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COMPANIES

COMPANY CURRENTLY SOURCES FOUR REBADGED MODELS FROM MARUTI

Toyota may face supply bump as Maruti exports rise

NITIN KUMAR

New Delhi, May 11

TOYOTA KIRLOSKAR
MOTOR'S rapid growth

through rebadged Maruti
Suzuki models may slow down,
as Maruti is unlikely to signifi-
cantly increase supplies to its
alliance partner. According to
industry executives, while
Toyota is seeing robust demand
forthese models,Maruti’s grow-
ing export commitments could
constrain furtherallocations.

“Marutiisalready exporting
its vehicles to markets like
Africa, Japan and other coun-
tries,so a significant increase in
volumes to Toyota may not be
feasible,’ said a senior industry
executive.Although Marutimay
raise supplies modestly in the
ongoing financial year, the
uptickis expected to belimited,
the executive added.

Toyota currently sources
four rebadged models from
Maruti — the Glanza, Urban
Cruiser Taisor, Rumion, and

Vanguard strikes

gold with contra
bets in India

ITALSO INCREASED the port-
folio holdings in Hindustan
Construction Company,VaTech
Wabag, Samman Capital and
Zee Entertainment. Among its
largest holdings in the portfolio
are HDFC Bank, Infosysand Axis
Bank. It owns 1.2% of HDFC
Bank worth 15,431 crore,
2.6% stake in Infosys worth
314,260 croreand 1.1% of Axis
Bankworth ¥3,814 crore.

Its India assets under man-
agement was just X5,433 crore
in end-December 2015 which
rose to 43,047 crore by 2025
March-end.What is interesting
is that the fund house's AUM
tooka 19% hitbetween Decem-
ber2024and March 2025when
India's broader markets cor-
rected sharply. That is, the Sen-
sexwasmarginallydown 0.93%
while BSE Midcapand Smallcap
Indexfell 10.58%and 15.48%,
respectivelybetween December
2024 and March 2025.

An email query sent to the
fund house was unanswered.

Vanguard, founded in 1975
by John Bogle,is theworld's sec-
ond-biggest fund house after
Blackrock with assets of $10.4
trillion as of January 2025.1t is
known for its exchange traded
funds, mutual fund schemes
and brokerage services. In mid
2024, itappointed Salim Ramyji,
a BlackRockveteran as its CEO.

The fund house offers two
classes of funds: investor shares

Vanguard owns 1.2% of HDFC
Bank worth 15,431 crore

and admiral shares. The latter
has lower expense ratios and
higher investment thresholds.
The Vanguard FTSE Emerging
Markets (EM) Fund is a passive
ETF is a diversified Emerging
Markets fund with an expense
ratio of 0.07%.Its current net
asset value is $46. The fund's
largest exposure is in China,
Brazil, Taiwan and South Africa,
as per the index's portfolio. The
fund's net portfolio sizeis $112
billionas of March 2025.

The Vanguard Emerging
Markets Select Stock Fund is an
actively managed international
fund.Itseeksa minimuminvest-
ment of $3,000 at unit value of
22.7.1ts expense ratio is 0.75%
and YTD return is 7.51%. The
latter fundismanaged by Boston
based Wellington Management
Company, Scotland based Baill-
lie Gifford Overseas and New
York-based Pzena Investment
Management.

India-Pak tensions rock
hospitality business

THE 74-MATCH TOURNA-
MENT was to take place across
13 venues — Mumbai, Ahmed-
abad, Hyderabad, Visakhap-
tanam, Chandigarh, Delhi, Ben-
galuru, Guwahati, Jaipur,
Lucknow,Chennai,Kolkataand
Dharamsala. The match
between Punjab Kings and
Delhi Capital being held in
Dharamsala last week was
called off. Later, the BCCI
decided to suspend the tourna-
ment foraweek.

Hotels have now started tak-
ingmeasures to protect margins
inthelight of decliningbusiness.

“Late last week, multiple
hotels held top-level meetings
to decide on measures to con-
trol costsas business dwindles.
Some of them are expected to
effectahiring freeze, minimis-
ingeven gighiring fornowand
control HLP (heating, lighting
and power) costs by optimising
occupancyat their properties,”’
an executive with a 5-star
chain said.

Optimising  occupancy
would mean giving out reserva-
tions on specificfloorstoensure
consumption of less electricity
and power.
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Toyota sold 309,230 units
in FY25, of which 160,514
were rebadged
Maruti models
I

Urban Cruiser Hyryder,based on
the Baleno, Fronx, Ertiga, and
Grand Vitara, respectively.These
rebadged modelsaccounted for
529 of Toyota’s total domestic
sales in FY25, up from 44% in
FY24, according to data from
the Society of Indian Automo-

bile Manufacturers (SIAM) and
company filings.

Toyotasold 309,230 unitsin
FY25, of which 160,514 were
rebadged Maruti models. How-
ever, Maruti supplied only
106,422 vehicles to Toyota
while selling 648,297 units of
its original versions in the
domestic market. The supply
constraint has meant that for
everyfour cars Marutisells, Toy-
ota manages to sell just one
rebadged version.

Saharsh Damani, CEO of the

Jindal Stainless eyeing
I40K-cr Maha facility

JINDAL STAINLESS IS “serious
about Maharashtra” and is
engaged in discussions with
the state government to
acquirealand parcel forits pro-
posed 40,000-crore stainless
steel manufacturing facility,its
MD Abhyuday Jindal said.
Jindal Stainless has a capac-
ity of 3 million tonnes per
annumatits two plantsin Hisar
(Haryana)and Jajpur (Odisha).It

are in discussions with the
state government for acquisi-
tion ofland,’Jindal told PTI. He
made the remarks in reply toa
question seeking an update on
theagreement signed with the
Maharashtra government in
March thisyear.

Jindal said capex for FY26
has been fixed at 32,700 crore,
which includes ¥1,000 crore
spillover of FY25. In FY25,

Federation of Automobile Deal-
ers Associations (FADA), said
the demand for Toyota’s
rebadged models remains
high, but “the company can
only sell what it receives”.

A query sent to both Toyota
and Maruti regarding their
vehicle-sharing arrangement
and supply plans remained
unanswered till the time of
going to the press.

The rebadging arrange-
ment,in placesince June 2019,
has been a game-changer for

Toyota in India. Starting with
the Glanza, Toyota has since
added three more Maruti-
based models, helping it
rebuild momentuminahighly
competitive market.

In contrast, Maruti has seen
limited domesticgains from the
partnership, with just one
rebadged Toyota model, the
Invicto, sold under its badge.
Only 4,036 units of the Invicto
were sold in FY25,compared to
Toyota’s 62,794 units of the
original Innova Hycross.

MODEL MANAGEMENT
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e Nippan?nd?a Mutual Fund

Wealth sets you free

(CIN - L65910MH1995PLC220793)

W), Mumbai - 400 013. Tel No. +91 022 6808 7000

Fax No.+91 022 6808 7097 * mf.nipponindiaim.com

Nippon Life India Asset Management Limited

Registered Office: 4th Floor, Tower A, Peninsula Business Park, Ganapatrao Kadam Marg,

MUTUAL

Hoshi Hai

Record Date
May 14, 2025#

Notice is hereby given that the Trustee of Nippon India Mutual Fund (“NIMF”) has approved the following
Distribution on the face value of Rs. 10/- per unit under Income Distribution Cum Capital Withdrawal (IDCW)
option of the undernoted scheme of NIMF, with May 14, 2025 as the record date:

L&t Floor, Comguter Amenry Center, TSRTC Hus v,
Kachipuda, Hydersad -

ST

INVITATION FOR EXPFRESSION OF INTEREST FOR THE SUBSTITUTIE
ALRE 1IN A DBFOT ANNUITY BASIS RO:AD

CTHON IS PROGRESS)IN THE STATE OF BIHAK

isin the process of rampingup  capex guidance was 5,500 Amount of NAV Mav 09
cap3c1tyto4.2 MTbyFY27. crore but it translated'lr.lto Name of the Scheme(s) Distribution as on May U,
We are very serious about ~ I4,500 crore.So,theremaining Z per unit)* 2025 (X per unit)
| the investment. Currently,we hasbeenaddedtoFY26. —PTI P
Nippon India Balanced Advantage Fund - IDCW Option 32.5340
R, s ey Nippon India Balanced Advantage Fund - Direct Plan-| 0.2200 452105
SBI Mmbame Cama Road, Munvbay, Maharaghors, S0002 | IDCW O t‘ .
Branch Address: 5AM Banch 11 (Hyderabsd), D Bo 3=, 1R130A, p Ion

*Income distribution will be done, net of tax deducted at source, as applicable.
#or the immediately following Business Day if that day is a non-business day
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RELEVANT PARTICULARS
Brhubaneshwar Expressways Private Limited
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Far process related documents
iR ey oty D (0 {Ddocumient, Tiier
| Detailes] frnitation far Exprassion of nlsnegl)
2053028, Tuesday

9. | Elgility far resolubon applicants
undersaction 250200 of the Code s
| wailabie a1 LIRL
141, | Lest dpte for recaipt of eEprassin
| o e
11.| Dato of issue of provisaonal list of
| peoegective resalulion applicants
12, Last date for submission of
| sojections to provisionsl kst
13.| Cater of issuee of fmsl ol
| PeCeEseCliva reSalutinn applicants
14| Date of issue ol inlfarrdian
mermarariium, evaluabon matne ano
reques] for resolution plares 1o
| prospective resaligion applicants
15.| Last dade for subamission al
resoitin plans

| 0062025, Friday
[ 13/062025, Wednesday
| 23/06,2025, Saturcay

| OE/08, 2035, Friday

[ OF 07 A 2025, Mondey subject o gram of
neceEssary sxtension of ime oy Han'bie
Ad| LS Catng Autharity under section LA05) of

| the Code
16.| Procese emall id o submit Expression | beploirpEamall com
| of Inlerest !
15 | Datalls of the corporate defitars Mot Hegislerad

| regiatration stalus a5 MSME

Date: 12 052025

Bd'lll-
Place: New Defhi CA Monkias Agarsal

Resolution Professional

For Bhobaneshwar Expressways Private Limited (under CIRP)
IBB] Registratiom Mo IBG]/1PO-001/1P-POL1AT 2018-19) 11866

AFA valil uptos 31,12 20505

1BBI Registored Address: 205, Chopra Comples, B, Preet ¥ikar,
Commungty Cantre, New Deifi Deplocirp@amail. com [prosess spacific)
cacsmanika.agarsal BEmail.com [regsterad with EBED

Aapecial puipose vehsele (Conoessionaire’’ | wias awanded the comcesseon for four lanimg ol'a
road project m e 3ake ol Bihar, developed o despn, bald, fioance, operate, and st
{("DEFOT™ ) om Acmuly bases (“Froject™) by the Padsmal Highway Aathonly of Inda
(" Authoriiy™)

For regalution of siress in the Concessigneine, State Bank of Indis (“SB1"y o0 behal ol the
consortivm of benders (volkectively, the “Lenders™), has decided te undenuke o transporent
badding l'-r wess for identification of am eligible cntity (the “Bid Process™), having requisiie

iechnical and financial capacity l""-l.h'{“rﬂ b, te substinute the Conceesiomsaire for the residusal
prerind o thi aregenal concezie, fof underaking execatizg babinee works and for sealemeis
i palstanding dues of e Lenders |.-|.1l.l.-\.l|l..-:l||l.-\. il the teems and coodations specifbed inhe

document inviting bids (*Bid Process Docament™ | and the coscession agreemen

In this repard, BOB Copical Markets Limeted i"!'!l'j]!("l.P'!'-'.“:- has been appointed as the
process ndvisor | “Process Adivisar™) for udvising the Lenders in connection wiih ihe Bid
Prrocess’ incidental matters and coneluding 1he T-:.-:II_'-'wuux

Stade Bank of Indis, anbehnl Podthe Lenders, herebeyrimaies expression of imderesi {ihe “EOI™)
frosn inberesied bidders Jeomseriam of hidders: hoving requisite rechnical and financial
capacity, substantially an the formnids) stipulsted im ihe Bid Process Document (“EO0
Documeents" pizsued by SBI and BOBCAPS (each sucl entity baing an “Iaterested
Pariyfes™), a5 may be acoepiable g0 the Lenders and the Anthoricy, for subsiiting the
Concesaimszine inths Pooject, The Sabstitution of Concessianin s on “Asiswhere is”, “as s
wharia", “ne i how 9", “whnever there 557 nnd “witboul recourss™ basas o he Lenders and'or
BOBCARS

For brief details of the Project, format of the EOI & documenis and apy fircher infemmation and
updmtes, the Interssted Parties mny refer to the websites of State Bank of Indin

{Agips./hank.sh he-newsimngtion-ndices’ sarfaesi-and -others} and’or
HOBCARPS (pa v boheaps naders"l. For any - amendmentmadification 1o the Bid
Process Dacument, Ol Dogume el the Bid Process, inchiding further updases in
relagiam ko ibe proesed transaction, pleass vigit the ahove-mentioned websites on & regulor
basis,
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BORC APS [E08 Capital Markets Limlted
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st it B i Proceas Decnment
Date: May 12, 2025

Ploce: Mumbai

i) dieriraikang
Authorized Signatory
for State Bank of ladia
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INVITATION FOR EXPRESSION OF INTEREST FOR VISHAL STRUCTURALS PRIVATE LIMITED
Engaged in Engineering, Procurement and Construction (EPC) business
Unit No. 701-706,7th Floor, Krishna- Govinda Tower Plot No.22-26, Sector 24, Vashi, Opp.
Sanpada Railway Station, NAVI MUMBAI, Maharashtra, India, 400705
(Under sub-regulation (1) of regulation 36A of the Insolvency and Bankruptcy Board of India
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016)

Sl. RELEVANT PARTICULARS

1_ Name of the corporate debtor along | VISHAL STRUCTURALS PRIVATE LIMITED
" |with PAN & CIN/ LLP No. (CIN: U28920MH1983PTC030252)
PAN No. - AAACV1486A

2. | Address of the registered office Unit No. 701-706,7th Floor, Krishna-Govinda Tower Plot
No.22-26, Sector 24, Vashi, Opp. Sanpada, Railway

Station, Navi Mumbai, Maharashtra, India, 400705

3. |URL of website 'NA

Details of place where majority of | Office premises no. 701 to 706 on 7th floor of Krishna
fixed assets are located Govinda tower on plot no. 22-26 sector 24, Vashi, near
Sanpada railway station 3784 sq. feet (Super Built Up)
Office premises no. 401, 404, 405 and 406 on 4th floor of
Krishna Govinda tower on plot no. 22-26 sector 24, Vashi,
near Sanpada railway station 1918 sq. feet (Super Built Up)
Plot No. 45, MIDC Taloja (1000 sq. mtrs)

5. | Installed capacity of main products/
services

The Corporate Debtor was engaged in Engineering,
Procurement, and Construction business. It was a qual-
ified contractor for Maharatna Public Sector Units in the
oil sector. It has executed projects for companies like
HPCL, ONGC. Currently, there are no operations/ongo-
ing projects in the company.

Pursuant to payment of dividend/IDCW, the NAV of the Scheme will fall to the extent

of payout, and statutory levy, if any. The IDCW payout will be to the extent of above mentioned
Distribution amount per unit or to the extent of available distributable surplus, as on the Record Date
mentioned above, whichever is lower.

For units in demat Form : IDCW will be paid to those Unitholders/Beneficial Owners whose names appear
in the statement of beneficial owners maintained by the Depositories under the IDCW Plan/Option of the
Scheme as on record date.

All unit holders under the IDCW Plan/Option of the above mentioned scheme, whose names appear on the
register of unit holders on the aforesaid record date, will be entitled to receive the IDCW.

For Nippon Life India Asset Management Limited

(Asset Management Company for Nippon India Mutual Fund)

Sd/-

Authorised Signatory

Mumbai
May 11, 2025

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

moneywise. be wise.
SMC GLOBAL SECURITIES LIMITED

( CIN : L74899DL1994PLC0O63609 )

Regd. Office: 11/6-B, Shanti Chamber, Pusa Road, New Delhi-110005
Phone Mo ¢ 011-30111000 | E-mail : smc@smcindiacnline.com | website : www. smcindiacnline.com

Extract of consolidated financial results for the quarter and
year ended March 31, 2025

(T in Lakhs pacept athensise stated)
CONSOLIDATED

G Quarter Ended Year Ended
"~ Particulars
bng March December March March March
31, 2025 31, 2024 31, 2024 31, 2025 31, 224
{Audited) 2 {Unaudited) {Audited)# {Budited) | Audited)
I Total Revenue from operations a2, 146.57 45,.546.61 50,941.94 1,77,584.15 1,63, 620,67
2 Met Profit for the period (before Tax and Exceptional lkems) 613.73 5. 580.30 8,534,508 19,203.33 24,449 38
3 Met Profit for the period befare Tax (atter Excepllonal Ttems) 613,73 S.a80.30 8.334.58 19,203.33 249,449 18
4 Met Profit for the parod after Tax {after Exceptianal Ttems) 408.77 4 386,96 6,623.70 t4.661.16 1B 827,65
5 Total Comgrehensive Tncome for the perind (Comprising Profit {after 203,34 4. 56687 6,a01.18 14,768.30 18,805,733
tax) and Othes Comprehensive Income [after tax))
f Paid Up Equity Share Capital 2,004.00 2,004.00 2.004.00 2,004.00 2,094,00
(Face Value of ¥ 2 gach)
7 Other equity 1,19,623.13 1,07478.71
& Earnings per share (EFS5) {In %)
{not annualised except for the year endad March 31)
Basic & Diluted EPS 0.36 4.17 630 13.92 17,69

Refer Mote no. 5

6. | Quantity and value of main products/
services sold in last financial year

Revenue from Operations in the Financial Year ending
March 2024 was INR 30,10,64,253/-

7. | Number of employees/ workmen Nil (No employees working currently)

Further details including last available
8. | financial statements (with schedules)
of two years, lists of creditors are
available at URL:

Expression of interest is being invited under two options;
i. Corporate Debtor as a whole.  OR

ii. For one or more assets of the Corporate Debtor in
terms of Regulation 36B(6A) of the Insolvency and
Bankruptcy Board of India (Insolvency Resolution
Process for Corporate Persons) Regulations, 2016 i.e.,
Asset Wise Resolution. For further details, kindly refer to
the detailed invitation of expression of interest (link given
below). Please refer detailed invitation of expression of
interest with details of assets of the Corporate Debtor,
and relevant dates for subsequent events of the process,
available at: www.ssarvi.com

Eligibility for resolution applicants
9. | under section 25(2)(h) of the Code is
available at URL:

Email Request to be sent on:-
cirp.vishalstructurals@gmail.com
Also available at - www.ssarvi.com

10 Last date for receipt of expression of | 26th May 2025
"linterest
11 Date of issue of provisional list of 5th June 2025
" | prospective resolution applicants
17| Last date for submission of objections | 1oth June 2025
to provisional list
13 Date of issue of final list of 20th June 2025
___| prospective resolution applicants
Date of issue of information memo- | 25th June 2025
14, randum, evaluation matrix and
request for resolution plans to
prospective resolution applicants.
15.| Last date for submission of 25th July 2025

resolution plans

16. | Process email id to submit
Expression of Interest

cirp.vishalstructurals@gmail.com

Note: The information mentioned herein is based on the current information available with the

Resolution Professional as of now. Any additional information received by the Resolution

Professional will be updated from time-to-time to persons making request for the same
through email on the Email ID mentioned against Sr. No. 9

CA Prashant Jain

Resolution Professional in the matter of Vishal Structurals Private Limited

Registration Number: IBBI/IPA-001/IP-P01368/2018-19/12131
A-501, Shanti Heights, Plot No, 2,3,9b/10, Sector 11,
Koparkharine, Navi Mumbai - 400709 , MH.

Date: 12th May 2025
Place: Mumbai

Motes :

1  These consolidated financlal results for the guarter and vear ended March 31, 2025 of SMC Global Securites Limited {'Farent Com pany ) and its subsidianes {ogethear
referred a% 'Group’ ) and Joint venture have been reviewed snd recommended By the Audit Committes and approved by the Board of Directors of the Caompany at its maeting
held on Sunday, the 11th May, 2025 The results for the year ended March 31, 2025 hawe been awditad by the Stabatory Auditors, P.C. Bindal & Company, Chartarad

Arcountants

¢  The above ks the extract of the dotailed format of guarterly and yoar ended financial results filed with the Stock Exchanges under Eegulation 33 of the SEBT {Listing and
Other Disclosure Requiremeants) Reguelation, 2015. The full format of the quarter snded financial results are avatlable on the Invester Corner Section of aur website

Wwa, smoindiggndine.com

1 Thesgconsolidabed Anancial resuits have bean prepgared inaccordanca with the Indian S&ccounteng Stardards (Ind A5'} prescribed ender Section 133 of the Companiesact,
2013 read with Companies {Indian Accounting Standards) Rules, 2015, as amended fram Lime Lo time,

4 TheBoard has proposed and recammended Rnal dividend for FY 2024-25 @60% .8, F 120 par eguity shares af the Face valueaof 22/- pach amounting o T 1,256 40 lakhks b
Ite aquity sharehoioers -:'ELIDJE‘EII to EI:IFITIZI'.I'-Ell ofthe shareholders inthe EREUING Annual General Meat gl in addition ta intarim dividend mE0% paid during the FY 2l24-25,

this makes thetotaldividend @1 20% e, T340 per pguity share

5 The figures for the quarter ended March 31, 2025, and March 31, 2024 are the Balancing figures betwean audited Rgures in respect af the full financial year and tha
publishedyvaar s date ﬂgl.ll"-EE- pptotheandofthird quartes of the respsactive financial yead, which 'were EIJIII_;-EA‘:[E-E to limited revian,

B Additonal information on standalone fnanclal resulls s as follaws

o=
11
5— 1

T . .
L 3

(T IM LAKHS)
Quarter Ended Year Ended

Particulars March Dacember March March March
31, 2025 31, 2014 A1, 2024 31, 2035 31, 2024
{Audited) s {Enaudited) {Audited)s [Audited) {Audited)
Total revenue from operations 19,902,493 22282 23 25.015.B0 g2 429,19 845,315.07
Frofit before tax for the pericd F4%.08 202202 5,310,258 13,117.09 17,994, 20
Frofit after tax for the perlod Bel.20 1,551.89 3,932.54 10,526.14 14,102.54
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COMPANY CURRENTLY SOURCES FOUR REBADGED MODELS FROM MARUTI

Toyota may face supply bump as Maruti exports rise

NITIN KUMAR

New Delhi, May 11

TOYOTA KIRLOSKAR
MOTOR'S rapid growth

through rebadged Maruti
Suzuki models may slow down,
as Maruti is unlikely to signifi-
cantly increase supplies to its
alliance partner. According to
industry executives, while
Toyota is seeing robust demand
forthese models,Maruti’s grow-
ing export commitments could
constrain furtherallocations.

“Marutiisalreadyexporting
its vehicles to markets like
Africa, Japan and other coun-
tries,soasignificant increase in
volumes to Toyota may not be
feasible,” said a senior industry
executive.Although Marutimay
raise supplies modestly in the
ongoing financial year, the
uptickis expected tobelimited,
the executive added.

Toyota currently sources
four rebadged models from
Maruti — the Glanza, Urban
Cruiser Taisor, Rumion, and

_
Vanguard strikes

gold with contra
bets in India

ITALSO INCREASED the port-
folio holdings in Hindustan
Construction Company,VaTech
Wabag, Samman Capital and
Zee Entertainment. Among its
largest holdings in the portfolio
are HDFC Bank, Infosysand Axis
Bank. It owns 1.2% of HDFC
Bank worth 15,431 crore,
2.6% stake in Infosys worth
314,260 croreand 1.1% of Axis
Bankworth ¥3,814 crore.

Its India assets under man-
agement was just 5,433 crore
in end-December 2015 which
rose to ¥43,047 crore by 2025
March-end.What is interesting
is that the fund house's AUM
tooka199% hitbetween Decem-
ber 2024 and March 2025when
India's broader markets cor-
rected sharply. That is, the Sen-
sexwas marginallydown 0.93%
while BSE Midcap and Smallcap
Indexfell 10.58%and 15.48%,
respectivelybetween December
2024 and March 2025.

An email query sent to the
fund house was unanswered.

Vanguard, founded in 1975
byJohn Bogle,is theworld's sec-
ond-biggest fund house after
Blackrock with assets of $10.4
trillion as of January 2025. It is
known for its exchange traded
funds, mutual fund schemes
and brokerage services. In mid
2024, itappointed Salim Ramyji,
a BlackRockveteranasits CEO.

The fund house offers two
classes of funds: investor shares

Vanguard owns 1.2% of HDFC
Bank worth ¥15,431 crore

and admiral shares. The latter
has lower expense ratios and
higher investment thresholds.
The Vanguard FTSE Emerging
Markets (EM) Fund is a passive
ETF is a diversified Emerging
Markets fund with an expense
ratio of 0.07%. Its current net
asset value is $46. The fund's
largest exposure is in China,
Brazil, Taiwan and South Africa,
as per the index's portfolio. The
fund's net portfolio sizeis $112
billion as of March 2025.

The Vanguard Emerging
Markets Select Stock Fund is an
actively managed international
fund.It seeksaminimum invest-
ment of $3,000 at unit value of
22.7.1ts expense ratio is 0.75%
and YTD return is 7.51%. The
latterfund ismanaged by Boston
based Wellington Management
Company, Scotland based Baill-
lie Gifford Overseas and New
York-based Pzena Investment
Management.

India-Pak tensions rock
hospitality business

THE 74-MATCH TOURNA-
MENT was to take place across
13 venues — Mumbai, Ahmed-
abad, Hyderabad, Visakhap-
tanam,Chandigarh, Delhi, Ben-
galuru, Guwahati, Jaipur,
Lucknow,Chennai, Kolkataand
Dharamsala. The match
between Punjab Kings and
Delhi Capital being held in
Dharamsala last week was
called off. Later, the BCCI
decided to suspend the tourna-
ment foraweek.

Hotels have now started tak-
ingmeasuresto protect margins
inthelight of decliningbusiness.

“Late last week, multiple
hotels held top-level meetings
to decide on measures to con-
trol costsas business dwindles.
Some of them are expected to
effectahiring freeze, minimis-
ingeven gighiring fornowand
control HLP (heating, lighting
and power) costs by optimising
occupancyat their properties,’
an executive with a 5-star
chain said.

Optimising  occupancy
would mean giving out reserva-
tions on specificfloorstoensure
consumption of less electricity
and power.

FORM G
INVITATION FOR EXFRESSION OF INTEREST FOR
BEHUBANESHWAR EXPRESSWAYS PRIVATE LIMITED

HAL BEEN DFERATING A5 A SPECIAL PURPISE VEHICLE (3PY)
I8 E-I:IHhTFlJETIuH SERVICES PRIMARILY AT EHUBANESHWAR, ODISHA

[Under sul-re | o
PLEST riF‘ Alution Froces

tizn 264 of the Insalvescy and Bsshrupbcy Board of Indis
5 far Corporate Pevsans) Begulaticas, 2016)

Toyota sold 309,230 units
in FY25, of which 160,514
were rebadged
Maruti models

Urban Cruiser Hyryder,based on
the Baleno, Fronx, Ertiga, and
Grand Vitara,respectively.These
rebadged modelsaccounted for
5209 of Toyota’s total domestic
salesin FY25,up from 44% in
FY24, according to data from
the Society of Indian Automo-

bile Manufacturers (SIAM) and
company filings.

Toyotasold 309,230 unitsin
FY25, of which 160,514 were
rebadged Maruti models. How-
ever, Maruti supplied only
106,422 vehicles to Toyota
while selling 648,297 units of
its original versions in the
domestic market. The supply
constraint has meant that for
everyfourcars Marutisells, Toy-
ota manages to sell just one
rebadged version.

Saharsh Damani, CEO of the

Jindal Stainless eyeing
I40K-cr Maha facility

JINDAL STAINLESS IS “serious
about Maharashtra” and is
engaged in discussions with
the state government to
acquirealand parcel forits pro-
posed ¥40,000-crore stainless
steelmanufacturing facility,its
MD Abhyuday Jindal said.
Jindal Stainless has a capac-
ity of 3 million tonnes per
annum atitstwo plantsin Hisar
(Haryana)and Jajpur(Odisha).It

are in discussions with the
state government for acquisi-
tion ofland,’Jindal told PTI. He
made theremarksinreplytoa
question seeking an update on
theagreement signed with the
Maharashtra government in
March thisyear.

Jindal said capex for FY26
has been fixed at 2,700 crore,
which includes 1,000 crore
spillover of FY25. In FY25,

Federation of Automobile Deal-
ers Associations (FADA), said
the demand for Toyota’s
rebadged models remains
high, but “the company can
only sell what it receives”.

A query sent to both Toyota
and Maruti regarding their
vehicle-sharing arrangement
and supply plans remained
unanswered till the time of
going to the press.

The rebadging arrange-
ment,in place since June 2019,
has been a game-changer for

Toyota in India. Starting with
the Glanza, Toyota has since
added three more Maruti-
based models, helping it
rebuild momentuminahighly
competitive market.

In contrast, Maruti has seen
limited domesticgains from the
partnership, with just one
rebadged Toyota model, the
Invicto, sold under its badge.
Only 4,036 units of the Invicto
were sold in FY25,compared to
Toyota’s 62,794 units of the
original Innova Hycross.

4,036 1,
' Rebranded
® vehiles'
Sale of r_ebranded share (%) 'y
Total sale | vehilces Source: Siam, companies
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o Nippon iralia Mutual Fund

Wealth sets you free

Nippon Life India Asset Management Limited
(CIN - L65910MH1995PLC220793)

Registered Office: 4th Floor, Tower A, Peninsula Business Park, Ganapatrao Kadam Marg,
W), Mumbai - 400 013. Tel No. +91 022 6808 7000

Fax No. +91 022 6808 7097 « mf.nipponindiaim.com

Notice is hereby given that the Trustee of Nippon India Mutual Fund (“NIMF"”) has approved the following
Distribution on the face value of Rs. 10/- per unit under Income Distribution Cum Capital Withdrawal (IDCW)
option of the undernoted scheme of NIMF, with May 14, 2025 as the record date:

Record Date
May 14, 2025%

i, | Mame of the corporate debior along
| wiith Py & Cabgy P Mo
2, | Andrass of the registerad office

3. | URL of wabsite
4, | Details of plage where majorty of
| feed femseds ane docated
5. | Installed capacity of main products,’
| ERIVICOS
&, | Quantity and value of main products
| servicas sold m last financiad vear
7. | Number of employees workmen
8. | Further details mcleding last svailable
financial staterments (with schedukes)
of two years, lists of credilors arg
available ot URL:

4. | Eliginlity for resoluton applicants
undor secton Z5(2Khi of the Code is
| available al URL:
10 | Lass date for retespd of exgprassion
of irforest
11 [ I_'J..,:dr nl'l sy of provisiong ||.'5I_ of
| prospective resslution applicants
12, Last dabe for submission of
) _nl_:--e_..-'n:u 5 bo provisional list
13, Diavte af issue of final list |,'|I'
prospective restlution apolicants
14 | Pzt afl i$$l.l.l_‘: uf-ir.fnr-l:.lnli-::&l )
e ndum, eeslsstion matris and
resguiest for resolution plans (o
| prospective resslution apglicants
15, | Last date for-subimisssion of
resselgion plans

15 | Process emall id 1o subimil Expresssion
| of Trleresd
17, | DeEtails af b corparata dellar's

| registration stalis a5 MSME

Date; 12052025
Place: New Delhl

RELEVANT PARTICULARS

Bhubaneshwar Expressways Private Lh'nit-ad

| AN ¢ UaS2000L 2H0I0PTC205E2]

Reglstenad Ofica: D427, 2nd Foor, Rarmphal

Chowk, Palam Exin.. Sector-?, Dwarka

waw Dalhi - 1104075
Former Regstared Cffice: Shop Mo-11%
First Floos, Sector-7 LSC-N, yasdhman Star

| Citi Mall, Dwarka, New Dalhi - 110077
| DD/ WA RED,

Aaigad, Maharashtra

[ ot Applicabie
| Mot Applicabla
CHi

For fimancials of presous years -

ttpes: S drive, Eongla,com, drive/folders

LiwrihuinHGeRHoMaBE0T rhaUsidpub G

Pusp=drive link

For process refated v"l' JITHERIAE: -

| IVREES L e B !

For process retaked docurments
et ez vt B iy {Document Tetle,

| Dertaviboed irv ull.h:"'l for Expressaon of Inbesgst)

27T/ 05 2025, Tuesday

K] (503 l.'.l-fi_." A02E, Frids oy
I 11,065/ 2025, Wesdnesday
[ j"'i_.-'l"fﬁ:':El"..-?ﬁ-.'!?.'.gltl|'r'::-'|:.-

| DB/ 2025, Friday

. OTF 0T 2025, Monday subtject to grant of

mecnAry elension af tme by Hon'hile

Adjudicating Authorily under sedction 1203} of

e Ciacle

[ I:-e-.i:lll.i:'i::gg,."nﬂ- S0

[ ot Ragistarad

g~
CA Monlka Agarwal
Resolution Professional

For Bhubaneshwar Expressways Private Limited (under CIRP)
IBB] Registration Mo [BEl/TPA-D0L/P-POL LT/ 20181911866

AFA walid upto: 31.12 2035

IBB| Registered Address: 205, Chopra Caomplex, B, Preet ¥ihar
Community Centre, Mew Delhi bepl.oirp@Email.com (prosess specific)
cacsmonikp.agarwal@egmall.com (registered with IBEI)

isin the process of rampingup capex guidance was 5,500 Amount of
capacity to 4.2 MTby FY27. crore but it translated into Name of the Scheme(s) Distribution | VAV as on May 09,
We are very serious about  ¥4,500 crore.So,the remaining  per unit)* 2025 (X per unit)
| the investment. Currently,we hasbeenaddedtoFY26. —PTI ; P
Nippon India Balanced Advantage Fund - IDCW Option 32.5340
B O oot Nippon India Balanced Advantage Fund - Direct Plan - | 0.2200 452105
ﬁ SB| Madame Camn Bogd, Mumbai. Maharashim, 40002 | IDCW O t y

Branch Address: SAM Beanch 11 {Hyderabacd ), 1 Mo 24, 1A, p on | |

I st Floor, Compurer Amenity Center, TRRTC Bus stand,
Foachugrucdn, |1ydlemsbad - SOD02Y

INVITATIHON FOR EXPRESSION OF INTEREST FOR THE SURSTITUTHO™

OF CONCESSIONAIRE IN ADBFOT ANNUITY BASIS RDAD
PROJECT (CONSTRUCTION IN PROGRESS) IN THE STATE OF BIHAR

."'L:-|.'w1.'.':|i.;ll.|||'l|l-.q.' vehicle (MConcesslonalre™ ) was awarded the concesaio for foisr lag LTI oofa
riKigd prniccl i ihe St ||.,. ol Bihar, developed on design, build, Ginnnce, operate, and |'|nw.!r1'
(“DRFOT™) on Annoiiy bagis (Project™) by the Matiomsl Highway Autlsiny of Indis
(= Anthority™)

For resniution of sirgssin (he Concesgionaire. Stafe Bank of Lntia (5B} on behali of the
comsortium of lenders (eoliectively, the *Lenders™ |, hos decaded 0 undertake a transparent
biddling process for identification of an cligible atity {the “Bld Precess™), aving reguisis
technrcal and fimancial -.';||'|.'||.'|I'.'|:".“Cri-l,'l.'lﬂ,:"'l_ to ssihstitude the Concessumping Fer the residhaal
period of thee eeigriial concessvon, for undertaking! exec uting balance wosks and fog settlement
of putstanding dues of the Lenders; inaccordanee with the terms ard conditions specified tn the:

document inviteng bids (2 Bid Process Docuwimént™ | and U coneession agreement
In thes regard, B Capatal Markets Limdied {“BOBCAPS™ ) has been appomded as the
process advisor {“Process Advisor™) for slviging the Lenders i conmection with the Bid

PFroces< incidental matters ansd comcluching the Bid Process
State Bank of Indes, on behalf of the Lendess, hevely invives expression of micse s the =EQI)

fromm interested Badiders cconsorinam of Wdders ':|.|l.:|'.|__l regpuisite bechnical nod finamceal
capatcily, substaniially in the fomsat2) stupalated in the Bid Process Documseid (9EO]
Docuwments' ) issuct by SB1 and BOBCAPS {each such entity being an “Interested

Partyfies™}, as may be apcceplable fo the Lénders and the Authonty, for sulsfiuting the
Concessioaezing in the Project. The Substitution of Coneessioniire &= on “ A i whene is”, as iz

whnt 15", “ms e how 15, whatever there 127 wnd “withinet recourse™ bises by the Lenders andior
BOBCAPS,

. L:.Lu.l. J.Ll-.l...ll.ll.d- - .l. = ) e . ' y L1451 i
For brief detailsof the Progect; formataf the EOL & docuasasts '||:.-'J.'||:|:=' Tugihes mionmatena ol

updates, the Int eresle xl Parties may refer 1o the websites of State Bank of Indiz

(it bk skl wiebdshi-in-the-newsianctlon-notice s sarlaesisand-others] and/or
BOEBCAPS (hitps: 'l'g_'-*-_.hl,_t',._.u._,\,_,l__,g_u.]hlj__l For any amendmentimadifcation 1o the Bid
Priscess Diocument, O Docaments andfor the Bid Process, incheling urther apdaies. o

relation to the proposed tramsaction, pleass vigil the above-mantosed wiebsites o 2 reglas
hitses

Any Dnterested . Pany may dubindt the BEOL wade emnil fo projeshresdiihobeaps dis amd
.,j.:,_.]_.| 2 w.|||:;|."=."'-||;_5-J_|I||rL'-.'.||I111| ardkcopy within 2 ||l.|'||'.1.|'|rl-.|'|~:|'i'|'.-ullr| eimatl
by either hand delivery, pest or courler (ot risk and eost of the Interes el | Yarty) i & sealed

envelops with the ’.I'I|E'|:-5l.'|'i|"| - "Expression of hiferess o Subsrinitien of Comteessinmaire
urgerfaking rocd pemecs o $illor T N SR = Axeivtert Ceeeeral Mamagen, ANT NG AIF
fSectorl, Sressed Asvers Recolidon ronp (XARGY ar Stare Bawk of Indta, Corparele
Cienfre, 21t Flanr, E Wing, Moker Tower, Cuffe Pavade, Ao J0000T5".

B} BOBCAPS | 10D Capital Markets Limaled
.r -

Repistered Office: | 704, B Wing, 17th Floes, Parines Crescenzo
Aol owmed sstsiwy | PR N0 C-3839, G Block, Bamdsa Kuela Complex, Bandia (E)

of Bank af Boroda| Sumbai — IS 1, CTH; UG S08a58 L H | 4G 0 neRa0 s

Inicase of any clarifications, please contact the following:
:[_‘nm.:rr Persans Tr-'l:cphnnr Number E=munal IT¥
{ Mr Vinoy Tibrewal (BOBCAPS) b e e projectroadibabeaps.in

M Matlri Sheth [BOBCAPS) AL a0 (S
Disclaimer: Ty adheriisememy dies oy canmime aogd - will nod b deemed o coorvdioe e
i Areral o ||'.1'.|'l\.'||'.l ot S8 arector Lemdery i BERRLS Mo oy el e Didkaiie. pvduwess
e fooreleer a Sefecrer, 5B the Dendlery o BONECAPS reservie i l._.'l'i.' e dfealrgaiy e’
ranprel il e SRr e o o’ it theresd i avee’ ow repecramsiod ECH affers, ar ame st of
i .I:I'I..' Priiaccinn qopelvor maalfi' Iiy fd Pascrse iw Al .'|'|.'|.|.,' T I LR it T
asviprmirgt amy reara s wirboat oy dlrhilit. s iy ol oo offer docwsnemt. The dovae of the Bid Process
Lo irapcmf Ripaady aead Auipaly S S0 areaiar Lewators oo SEBCAPS {0 barragd 2o apfecd Wae Xedooive

S8BT padar Lenders aador SOBCAPS will sod He Dolde ar amy madomaey staimgeyer 5 e Sosiy domd

erperad drerarrod! B e interdter el Podivrl, b sedolivnd 00 (e Fromidono ol covlenmiiicllied! Hei i

wudllor o e Bid Procesy oeartens,. Thie eaterditemen (4 -Il-'l.'.':l rie allnedarayy arad Tivndation
o oh Oy

rerifeeet im bine Bl Process Eocanmrem Sli-

Dhate: May 12, 2025

Anmthorized Sipnod 0y
Place: Mumbal

[ Sitate Bank af Indin

INVITATION FOR EXPRESSION OF INTEREST FOR VISHAL STRUCTURALS PRIVATE LIMITED
Engaged in Engineering, Procurement and Construction (EPC) business
Unit No. 701-706,7th Floor, Krishna- Govinda Tower Plot No.22-26, Sector 24, Vashi, Opp.
Sanpada Railway Station, NAVI MUMBAI, Maharashtra, India, 400705
(Under sub-regulation (1) of regulation 36A of the Insolvency and Bankruptcy Board of India
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016)

Sl. RELEVANT PARTICULARS

1. |Name of the corporate debtor along | VISHAL STRUCTURALS PRIVATE LIMITED
" | with PAN & CIN/ LLP No. (CIN: U28920MH1983PTC030252)
PAN No. - AAACV1486A

Unit No. 701-706,7th Floor, Krishna-Govinda Tower Plot
No.22-26, Sector 24, Vashi, Opp. Sanpada, Railway
Station, Navi Mumbai, Maharashtra, India, 400705

2. | Address of the registered office

3. | URL of website NA

Details of place where majority of | Office premises no. 701 to 706 on 7th floor of Krishna
fixed assets are located Govinda tower on plot no. 22-26 sector 24, Vashi, near
Sanpada railway station 3784 sq. feet (Super Built Up)
Office premises no. 401, 404, 405 and 406 on 4th floor of
Krishna Govinda tower on plot no. 22-26 sector 24, Vashi,
near Sanpada railway station 1918 sq. feet (Super Built Up)
Plot No. 45, MIDC Taloja (1000 sq. mtrs)

5. | Installed capacity of main products/
services

The Corporate Debtor was engaged in Engineering,
Procurement, and Construction business. It was a qual-
ified contractor for Maharatna Public Sector Units in the
oil sector. It has executed projects for companies like
HPCL, ONGC. Currently, there are no operations/ongo-
ing projects in the company.

ol
=

Quantity and value of main products/
services sold in last financial year

Revenue from Operations in the Financial Year ending
March 2024 was INR 30,10,64,253/-

7. | Number of employees/ workmen Nil (No employees working currently)

Further details including last available
8. | financial statements (with schedules)
of two years, lists of creditors are
available at URL:

Expression of interest is being invited under two options;
i. Corporate Debtor as a whole.  OR

ii. For one or more assets of the Corporate Debtor in
terms of Regulation 36B(6A) of the Insolvency and
Bankruptcy Board of India (Insolvency Resolution
Process for Corporate Persons) Regulations, 2016 i.e.,
Asset Wise Resolution. For further details, kindly refer to
the detailed invitation of expression of interest (link given
below). Please refer detailed invitation of expression of
interest with details of assets of the Corporate Debtor,
and relevant dates for subsequent events of the process,
available at: www.ssarvi.com

Eligibility for resolution applicants
9. | under section 25(2)(h) of the Code is
available at URL:

Email Request to be sent on:-
cirp.vishalstructurals@gmail.com
Also available at — www.ssarvi.com

10 Last date for receipt of expression of | 26th May 2025
| interest
Date of issue of provisional list of 5th June 2025

. . X .
prospective resolution applicants

17| Last date for submission of objections | 1ot June 2025
to provisional list

13, Date of issue of final list of

. : . 20th June 2025
prospective resolution applicants

Date of issue of information memo- | 25th June 2025
14 randum, evaluation matrix and
" request for resolution plans to

prospective resolution applicants.

15. | Last date for submission of

) 25th July 2025
resolution plans

16.| Process email id to submit
Expression of Interest

cirp.vishalstructurals@gmail.com

Note: The information mentioned herein is based on the current information available with the

Resolution Professional as of now. Any additional information received by the Resolution

Professional will be updated from time-to-time to persons making request for the same
through email on the Email ID mentioned against Sr. No. 9

CA Prashant Jain

Resolution Professional in the matter of Vishal Structurals Private Limited

Registration Number: 1BBI/IPA-001/IP-P01368/2018-19/12131
A-501, Shanti Heights, Plot No, 2,3,9b/10 , Sector 11,
Koparkharine, Navi Mumbai - 400709 , MH.

Date: 12th May 2025
Place: Mumbai

epaper.ﬁnanﬂtaiexprem.cnn'.. .

*Income distribution will be done, net of tax deducted at source, as applicable.
#or the immediately following Business Day if that day is a non-business day

Pursuant to payment of dividend/IDCW, the NAV of the Scheme will Fall to the extent

of payout, and statutory levy, if any. The IDCW payout will be to the extent of above mentioned
Distribution amount per unit or to the extent of available distributable surplus, as on the Record Date
mentioned above, whichever is lower.

For units in demat Form : IDCW will be paid to those Unitholders/Beneficial Owners whose names appear
in the statement of beneficial owners maintained by the Depositories under the IDCW Plan/Option of the
Scheme as on record date.

All unit holders under the IDCW Plan/Option of the above mentioned scheme, whose names appear on the
register of unit holders on the aforesaid record date, will be entitled to receive the IDCW.

For Nippon Life India Asset Management Limited

(Asset Management Company for Nippon India Mutual Fund)

Sd/-

Authorised Signatory

Mumbai
May 11, 2025

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

$smc
moneywise. be wise.

SMC GLOBAL SECURITIES LIMITED

( CIN : L74899DL1994PLC063609 )

Regd. Office: 11/6-B, Shanti Chamber, Pusa Road, New Delhi-110005
Phone No : 011-30111000 | E-mail : smc@smcindiaonline.com | website : www.smcindiaonline, com

Extract of consolidated financial results for the quarter and
year ended March 31, 2025

{% in Lakhs except obhenaise stated)
CONSOLIDATED

Quarter Ended Year Ended
% Particulars
March December March March March
31, 2025 31, 2024 31, 2024 31, 2025 31, 7024
{ Audited j# {Unawdited ) {Audited ) # {Audited) {Audited})
1 Total Revenue from operations 42,146.57 45 546.61 0. 541.94 1,77.574.15 1,63, 840.87
2 Met Profit for the period (before Tax and Exceptional [tems) 613.73 5,580.30 £,534.58 19,.203.33 24,449 38
3 NMet Profit for the perlod before Tax (after Exceptional [tems) 613.73 5,5680.30 £ 534.548 19.203.33 24 44038
4 Met Profit for the period after Tax [after Exceptional ltems) 408, 77 4, 386,96 £ 623,79 14.6681.16 18,827.65
5 Total Comprehensive Income for the period (Comprising Profit {after 203,34 4,566.47 ,5391.14 14, 708,30 18,909,73
tax} and Other Comprehensive Income (after tax))
& Paid Up Equity Share Capltal 2,094.00 2,004.00 2,004.00 2.004.00 2.094.00
(Face Value of ¥ 2 sach)
7| Other aguity 1,19,623.13 1,07.478.71
& Earnings per share {EFS) {in ¥}
(not annualised except for the year ended March 31)
Basic & Diluted EPS 0.36 417 6,30 13.92 1763

Refer Note no.5

Notes:

1 These consalidated fnancial results Tor the qua:teu and Year endad March 31, 2025 of SMIC Global Securitses Limited ['F'EI'E."-T "-:I:II"I'I|.'IEI-"|-'|' J and its subsidiaries (tng athear
referred as "Group’ | and Foint Venture have bean reviswed and recommended by the sudit Commities and ppproved by the Board of Direchors of the Company 2l ils mesting
hkeld on Sunday, the 11th May, 2025, The results for the year ended March 31, 2025 have been audited by the Statubory Auditors, P.C. Bindal & Company, Chartered
Accountants.

2  The above s the extract of the detalled format of quarkerly and year ended financial results filed with the Stock Exchanges under Regulation 33 of the SEBI {Listing and
Qtner DHsclosure Requirements) Begulation, 200 5. The Tull Tormat of the guarter ended Nnancial resulls aré avallabie on the [avestor Corner Section of ur website

Wiyl smcindiaaonling. coim

3 Theseconsolidated financial results have been prepared in accordance with the Indian Accounting Standards ' Ind &5") prescnibed under Section 133 of the Companies act,
2013 read with Companies { Indian Accounting Standards) Rules, 2015, asamended from time to time.

4 TheBoard has proposed and recommended final dividend for FY 2022-25 E060% 2. ¥ 1. 20 per equity sharesofthe face value of $2/- sach amounbngto £1,256.40 lakhsto
its aquelty sharehaldaes (subjectta appraval of the sharehaldais in the ensuing Anneal General Meating) in additlon bo interim divigend @&0% pald during the FY 2024-25_
thismakes the botal dividend @l 200%0,e, 7 2 40 pereguity share

5 The Agures for the guarter ended March 31, 2025, and March 31, 2024 are the balancing fgures between audited figures in respect of the full finencipl year and Ehe
published year bo dabe figures up o the end of third guarter of the respective financial year, which werne subjected tolimited review

6 Additional informationon standalone financial results isasfollows

(F 1M LAKHS)
Quarter Ended Year Ended

Particulars March December March March March
31, 2025 31, 2024 31, 2024 31, 2025 31, 2024
{Audibed]¥ (Unaudited) [Audited)# [Audited) (Andited)
Total revenue from operations 19,902,913 22,282,202 2501580 92,4.29.19 B5.315.07
Profit before tax for the péried 7499.08 2,022.02 5,310.26 13,117.09 17.994.20
Profit after tax for the period B&1.20 1,551.89 3,932,549 10,526.14 14,102.56

For and on bkahalf of the Board
sdf- sd /- sd ] -

Place : New Delhi
Date : May 11, 2025

VINOD HUMAR JAMAR
{President & Group CFO)

5 C. AGGARWAL
(Chairman & Managing Director)
{DIN : DODD3I6T)

HMAHESH C. GUPTA
{vice Chairman & Managing Director)
{DIM : DDOO3082)

BENGALURU
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COMPANY CURRENTLY SOURCES FOUR REBADGED MODELS FROM MARUTI

Toyota may face supply bump as Maruti exports rise

NITIN KUMAR “Marutiisalreadyexporting ~ Toyota sold 309,230 units  bile Manufacturers (SIAM)and  Federation of AutomobileDeal-  Toyota in India. Starting with

New Delhi, May 11 its vehicles to markets like jn FY25, of which 160,514  companyfilings. ers Associations (FADA), said the Glanza, Toyota has since MODEL MANAGEMENT
Africa, Japan and other coun- were rebadged Toyotasold 309,230 unitsin  the demand for Toyota’s added three more Maruti- : : ‘: L

TOYOTA KIRLOSKAR tries,soasignificantincreasein Maruti models FY25,0f which 160,514 were rebadged models remains based models, helping it Partnership gains

MOTOR'S rapid growth volumestoToyota maynotbe rebadged Maruti models.How-  high, but “the company can rebuild momentuminahighly M Maruti

through rebadged Maruti
Suzuki models may slow down,
as Maruti is unlikely to signifi-
cantly increase supplies to its
alliance partner. According to
industry executives, while

feasible,” said a senior industry
executive.Although Marutimay
raise supplies modestly in the
ongoing financial year, the
uptickis expected tobelimited,
the executive added.

Urban Cruiser Hyryder,based on
the Baleno, Fronx, Ertiga, and
Grand Vitara,respectively.These
rebadged modelsaccounted for

ever, Maruti supplied only
106,422 vehicles to Toyota
while selling 648,297 units of
its original versions in the
domestic market. The supply
constraint has meant that for

only sell what it receives”.

A query sent to both Toyota
and Maruti regarding their
vehicle-sharing arrangement
and supply plans remained
unanswered till the time of

competitive market.

In contrast, Maruti has seen
limited domesticgains from the
partnership, with just one
rebadged Toyota model, the
Invicto, sold under its badge.

[ Toyota

Toyota is seeing robust demand Toyota currently sources 52% of Toyota’s total domestic  everyfourcars Marutisells,Toy-  going to the press. Only 4,036 units of the Invicto @ Rebra Rdl eo!
forthesemodels,Maruti’sgrow-  four rebadged models from salesinFY25,upfrom44%in ota manages to sell just one The rebadging arrange- weresoldinFY25,compared to Sale of rebranded sh\ellfe '(;:3 i
ing export commitmentscould Maruti — the Glanza, Urban FY24,according to data from rebadged version. ment,inplacesinceJune2019, Toyota’s 62,794 units of the 155 sale | vehilces Source: Siam, companies

constrain furtherallocations.

Cruiser Taisor, Rumion, and

[“FrOM PAGE 1|
Vanguard strikes

gold with contra
betsin India

ITALSO INCREASED the port-
folio holdings in Hindustan
Construction Company,VaTech
Wabag, Samman Capital and
Zee Entertainment. Among its

largest holdings in the portfolio isin the process of rampingup capex guidance was 5,500 Amount of
are HDFC Bank, Infosys and Axis capacityto 4.2 MTby FY27. crore but it translated into Name of the Scheme(s) Distribution | VAV as on May 09,
Bank. It owns 1.2% of HDFC “We are very serious about  I4,500 crore.So,the remaining  per unit)* 2025 (X per unit)
Bank worth 15,431 crore, the investment. Currently,we hasbeenaddedtoFY26. —PTI P
2.6% stake in Infosys worth Nippon India Balanced Advantage Fund - IDCW Option 32.5340
314,260 croreand 1.1% of Axis *— . - - i
Bankworth ¥3,814 crore. Vanguard owns 1.2% of HDFC TRATE DAMIE WLINID. o Nippon India Balanced Advantage Fund - Direct Plan -| 0.2200

Its India assets under man- Bank WOrth i15,431 crore i‘n.!:l.-:l.'.lun.' Cama ]-:‘.-:r::-:l. !';‘lllnl!.'ml. Malarashira, S02 | H 45'21 05

IDCW Opt

agement was just 5,433 crore Branch Address: SAM Branch I (Hyderabad), D o 3-4, 101304, pdion

in end-December 2015 which
rose to X43,047 crore by 2025
March-end.What is interesting
is that the fund house's AUM
tooka 19% hitbetween Decem-
ber2024 and March 2025 when
India's broader markets cor-
rected sharply. That is, the Sen-
sexwas marginallydown 0.93%
while BSE Midcap and Smallcap
Indexfell 10.58%and 15.48%,

and admiral shares. The latter
has lower expense ratios and
higher investment thresholds.
The Vanguard FTSE Emerging
Markets (EM) Fund is a passive
ETF is a diversified Emerging
Markets fund with an expense
ratio of 0.07%. Its current net
asset value is $46. The fund's
largest exposure is in China,
Brazil, Taiwan and South Africa,

the Society of Indian Automo-

Saharsh Damani, CEO of the

Jindal Stainless eyeing
I40K-cr Maha facility

JINDAL STAINLESS IS “serious
about Maharashtra” and is
engaged in discussions with
the state government to
acquirealand parcel forits pro-
posed ¥40,000-crore stainless
steelmanufacturing facility,its
MD Abhyuday Jindal said.
Jindal Stainless has a capac-
ity of 3 million tonnes per
annum atitstwo plantsin Hisar
(Haryana)and Jajpur(Odisha).It

are in discussions with the
state government for acquisi-
tion ofland,’Jindal told PTI. He
made theremarksinreplytoa
question seekingan update on
theagreement signed with the
Maharashtra government in
March thisyear.

Jindal said capex for FY26
has been fixed at 2,700 crore,
which includes 1,000 crore
spillover of FY25. In FY25,

has been a game-changer for

original Innova Hycross.

Lower Parel (

o Nippon rialia Mutual Fund

Wealth sets you free

(CIN - L65910MH1995PLC220793)

W), Mumbai - 400 013. Tel No. +91 022 6808 7000

Fax No. +91 022 6808 7097 « mf.nipponindiaim.com

Nippon Life India Asset Management Limited

Registered OFffice: 4th Floor, Tower A, Peninsula Business Park, Ganapatrao Kadam Marg,

MUTU AL

i N Jr.u

Record Date

May 14, 2025%

Notice is hereby given that the Trustee of Nippon India Mutual Fund (“NIMF"”) has approved the following
Distribution on the face value of Rs. 10/- per unit under Income Distribution Cum Capital Withdrawal (IDCW)
option of the undernoted scheme of NIMF, with May 14, 2025 as the record date:

15t Floor, Compsiter Amenrty Center, TSRTC B stand,
Feachiguda, Hydersbad - 500027
INVITATION FOR EXPRESSION OF INTEREST FOR THE SUBRSTITLUTION
OF CONCESSIONATRE IN A DBFOT ANNUITY BASES ROAT
%50 I THE STATE OF BIHAR

FROJECT (CONSTRUCTION IN PRIMGRE

Aspeoil purpose vehele (“Coneessionaire™ | was awarded the concession for four lnnmg of o
roricl project i the Stave ol Bihar, developed on design, build, fisance, opesate, and fransfis
(“DBRFOT™) on Annoity basis (“Project™) by the Natopal Highway Aucherity of India
(" Antloriy™)

For resohrhion of stress m the Concessionarme, Sate Bank of Tedia (2SBI™) on behall of the
consoativm of lenders jooliectively, the “Lenders™), has decided wo undemake a transparcnl
I'_||-:I|J':r.!l_ process for idenhfication of en efipable entity (the “Bid Process™), I'.-'n'i:||x_' e sk
technieal and lusancial capacity (“Sebectee™), o substitute the Conceasionaing lod the residiuaal
period of the original concessien, for undernking executing balancs works ava fog settlement
ol vatsianglaig dues ol the Eembers, in sceordance with the terms amd conditions specified m e
document inviting bids (5 Bld Process Docoment™ b and the concession agreemient

In this regard, BOB Capital Markeiz Limited (*BOBCAPS™] bas boen appointed as the

mentioned above, whichever is lower.
For units in demat form :

Scheme as on record date.

*Income distribution will be done, net of tax deducted at source, as applicable.
#or the immediately following Business Day if that day is a non-business day

Pursuant to payment of dividend/IDCW, the NAV of the Scheme will fall to the extent

of payout, and statutory levy, if any. The IDCW payout will be to the extent of above mentioned
Distribution amount per unit or to the extent of available distributable surplus, as on the Record Date

IDCW will be paid to those Unitholders/Beneficial Owners whose names appear
in the statement of beneficial owners maintained by the Depositories under the IDCW Plan/Option of the

respective]ybetween December as per the index's portfo]io. The Tnu_'u.-::-: nadvisae |'I'l"r4ur|_-:-.l. -ij\imrl"iljlnr by |ai:1|;_~_ the Lenders in connection with the Biud . . )
5024 and March 2025. fund'snet portfoliosizeis §112 | [Lusiibttmsl et udaoduiog haBlatoum, oo All unit holders under the IDCW Plan/(_)onn of the abgve ment.loned scherpe, whose names appear on the
An email query sent to the billionas OfMaI'Ch 2025. fren intercsted hadders: fcotsortim ol 'h'!lilil-._'la having r-.'-qil:l!-ill.‘ wschmical and lranteal reg|5te|' OF unit holders on the aForesa|d record date, W|ll be ent|tled to receive the |DCW
capacity, substantially in the formati=) stipuinted in the Bid Process Documsent (%EO0

fund house was unanswered.
Vanguard, founded in 1975

The Vanguard Emerging
Markets Select Stock Fund is an

Dacuments™) i) by S8 and BOBCAPS (cach such entity bemyg an “Inferesied
Partyies™), as may be acceptable 1o the Lenders and the Aathority, for substiwting the
Concesseonaing in the Project The Substituteon of Concessianre ison "oz as whene 157, “as ik

For Nippon Life India Asset Management Limited

(Asset Management Company for Nippon India Mutual Fund)

by ]Ohn Bogle’ isthe world's sec- aCtiVely managed international 'i;;-': !:iijaé?l‘l-.-';:;‘n'r|m'.~ i, wharewver thereis™ and “swithowt recearae”™ bases tothe Lenders and'or Mumbai Sd/‘
Ond'blggeSt. fund house after fund.ItseeksamlnlmL}mlnvest— I-'{lfhll:"’-;l::l.tiI~:--1’|1|-:1'f~:;iu-.'|. format of the EOT & documenits and any further infermintion and May 11, 2025 Authorised Sig natory
Blackrock with assets of $104 ment OfSB,OOO at unit value of I.IIF||.|._||.1 _b.lhl-lhln Lr-.'\.lb::hl’ |r|||.i. may  refer fo the w..l'lsl:l.-l'-ii-: (=1 |'|i t:j;“h of rl'il.|l -
g1 . « . { [aEdme b LI 1]=111 wa! s sarfseeg- - | - SEL i . ° .
trillion as of January 2025.Itis ~ 22.7.Itsexpense ratio i 0.75% | | e Ars (i o b icades s For ot ameciimont il kst the B Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
known for its exchange traded and YTD return is 7.51%0. The Process Docuiment, B0l Documens andor the Bid Process, ine hudang Timber apdates in
relation to the proposed transaciion, pleass visit the above-mentioned websiley on & regulor

funds, mutual fund schemes
and brokerage services. In mid
2024, itappointed Salim Ramyji,
aBlackRockveteran as its CEO.
The fund house offers two
classes of funds: investor shares

latterfund ismanaged by Boston
based Wellington Management
Company, Scotland based Baill-
lie Gifford Overseas and New
York-based Pzena Investment

bisis

Any [Interested Pooy may subpit the EOQL vide emntl fo projegiresdinbobeaps oy and
aprmdidhers 2 sangiista, cooun along watha hardoopy swithin 2 (iwo) working days of the ensail
by gither hand delivery, post or courier {ot risk and cos of the Infercsted Pariyvh inoa sealed
envelope with the tunsenpl = “Evprecvion of S for Sebsfniion of Cemeessiongine
arderreating ool prerfect o Bithare ™ o SR — Assistent Gereral Mamdgen, AMT IFGAF T
Secterk, Niressed Assedy Besolinfien f-'nrnlp (NARCG ar Stade Raek af Indea, {'.;.lrﬂ-m;rm'
Centre, 2t Floor, E Wing, Maker Tovwer, Coffe Paride, Mambal S0 085",

$smc

Management.
& BOBCAPS BOR Capital Markets Limited
Registered Ofbce: | 704, B Wing, 17th Fleor, Patnes Crescenszo - .
ftkhaby oesed sugsidizge | PRAAMNOC-38039, G Block. Bandra Kurln Complex, Band (E} ! ] D I"I E ‘f W | 5 E' . b‘ 'E' W | S E ®
of Sank af Bevoda Mo — GKHES 1 CTH: LGS0 | a0 uE0Y

India-Pak tensions rock
hospitality business

Incose ofany clarifications, please contact the following:

Uontact Persons L~ ika
lC P E-mail 11}
|".1r Vinnw Tibrewal | BOBC APS)

| %15 Mniiri Sheth (BOBCAPS)

lelephone Mumber
I LR T B

PO Wisin THALES

projeciradid boboaps.an

SMC GLOBAL SECURITIES LIMITED
( CIN : L74899DL1994PLC063609 )

Disclabmer: i adherfisemen dbies. mof comelifmte and witl med be sleemed fo convtinie mmp REg'Ij. Office: llllllfl'B, Shanti ChambEE Pusa RDE‘I:I, New Delhi-110005
s i TI.E.T _-fffl_r'.'-'}'.'.':'._'q.ﬁ.i}}_'"f.-f;'-”.;_i-.'.'li::1.};.":";:';.;?-fi';£_éI.t:;:{ ':.r-.i;'{:.':.:.ﬁ:.ﬂ':'.'-:-f.-:'f.-:':.",.’f-’}r.:;:.' Phone No : 011-30111000 | E-mail : smc@smcindiaonline.com | website : www.smcindiaonline.com
THE 74-MATCH TOURNA-  “Late last week, multiple | | il o fito ot e WP v
MENT was to take place across  hotels held top-level meetings | | s e v s f’r,',i". f,'L'.« rii .:J".."m;-r?}' “1”:.' 'f f J.'m" b i «.’.’.’ e, 5 E
13 venues ~ Mumbai, Ahmed-  to decide on measures to con- | | St amdar Lemdrs i BOECARS il b bl i ans s it o s cos Extract of consolidated financial results for the quarter and
abad, Hyderabad, Visakhap- trolcostsasbusinessdwindles. | | o ".ﬁ-..fi"]é.-::-'H:j:-'.-.Cﬂ'ﬁ-‘.--'::ﬁ.' '-,'_Tf,-';",.’,';,i,‘;f..’,',j et e rr. gy ﬂ::'.”:wl::i o fimaftrtiom ded M h 31. 2025
tanam,Chandigarh,Delhi,Ben-  Some of them are expected to o Sali- yeéar ende arc r (2 in Lakhs except otherwise stated)

galuru, Guwahati, Jaipur,
Lucknow, Chennai,Kolkataand

effectahiring freeze, minimis-
ingeven gighiring fornowand

Drate: May 12, 2028

Avihorized Signatory
Place: Mumbai

for State Bank of India

CONSOLIDATED

Quarter Ended Year Ended
Dharamsala. The match control HLP (heating, lighting FORM G o Particulars - p—— e == o
. . . .« o af BDRMIEE AT arc anc
between Punjab Kings and andpower) costs by optimising INVITATION FOR EXPRESSION OF INTEREST FOR VISHAL STRUCTURALS PRIVATE LIMITED i Sy §i Sk Pt NE 380k
Delhi Capital being held in n t their pr rties” Engaged in Engineering, Procurement and Construction (EPC) business A él't od)# i ; dited) A iﬂ; od}# (A ¢ dited) A v dited)
¢lhr Lapital being he occupancy attheirproperties, Unit No. 701-706, 7th Floor, Krishna- Govinda Tower Plot No.22-26, Sector 24, Vashi, Opp. udl s = Al -
Dharamsala last week was an executive with a 5-star Sanpada Railway Station, NAVI MUMBAI, Maharashtra, India, 400705 . 1 |6l isvanue fracn saratiane 4714657 A% BbA 50.941.94 | 17757415 | 1,63,840.87
called off. Later, the BCCI chain said. (Under sub-regulation (1) of (egulat/on 36A of the Insolvency and Banquptcy Board of India
. ] e (Insolvency Resolution Process for Corporate Persons) Regulations, 2016) 2 Met Profit for the period (before Tax and Exceptional Items) 613.73 5,580.30 B,534.58 19,203:33 24,449.38
decided to suspend the tourna Optimising  occupancy
o, Sl. RELEVANT PARTICULARS
ment fOI' aWQEk. V\'IOUId mean glvmgoutreserva— 1 Name of the corporate debtor along [VISHAL STRUCTURALS PRIVATE LIMITED 3 Met Profit for the period before Tax (after Exceptional Items) 613.73 5,580.30 B.534.58 19.203.33 24,445,348
_ Hotelshavenowstartedtak-  tionsonspecificfloorstoensure jrth PAN & CINV LLP No. ﬂ::Nuozzig:mgclﬁigzzco3ozsz) 4 MNet Profit for the period after Tax (after Exceptional Ttems) 408.77 4,386.96 5,623.79 14,681.16 18,827.65
Ingmeasurestoprotectmargins - consumption of less EIeCtnCIty 2. | Address of the registered office | Unit No '701-706 7th Floor, Krishna-Govinda Tower Plot Bl T C I far th (C Frafit {af 293.3 4 565.97 & 5ai.14 76830 B 000,73
inthelightof decliningbusiness.  and power. ' N0.22-26, Sector 24, Vashi, O i Srsl SRHREeIEVR tncoms Tor e Retled (emprisig D sy Lo 2 L P sl RO
: : : , Opp. Sanpada, Railway
Station, Navi Mumbai, Maharashtra, India, 400705 tax) and Other Comprehensive Income (after tax})
3. |URL of website NA & Paid Up Equity Share Capital 2,094.00 2,094.00 2,004.00 2,094.00 2,094.00
FORM G 4| Details of place where majority of ~ |Office premises no. 701 to 706 on 7th floor of Krishna (Face Value of 2 2 each)
ma‘glirég:;:: E:::Egg:\?:?gimLEﬁE:SI};ﬁ'gn | fixed assets are located Govinda tower on plot no. 22-26 sector 24, Vashi, near ' '
- - ! 'E LI Sanpada railway station 3784 sq. feet (Super Built Up) 7 Dther egulty 1,19.623.13 1.07.470.71
.. FIAD BEEN OPERATING A5 A SPECIAL PURPOSEVEHICLE (SPV} Office premises no. 401, 404, 405 and 406 on 4th floor of
II:HIIL:ED""THU‘:“"" .T.E..RhwEi..?[l.el.??f:ﬂ"f:; I'L%Ef"_fﬂf:ﬂ:"""“' Eﬂ!,':rr'ffu Krishna Govinda tower on plot no. 22-26 sector 24, Vashi, B Earnings per share {EPS} (in T)
:lll:-ﬂl-ll'f selulion Preceds for Cogorabs Parsons] Begulstions, ; g?:trSgnzgd?\ﬂnegg%féa;(()?gggiSqnj?rzt) (SUper Built Up) [I'Il::ll' anmualised ﬁEEE'.:-l' r{:"" the year ended March 3 [:l
RELEVANT PARTICULARS — ) & Basic & Diluted EPS 0.36 4,17 6.30 13.92 17.89

.‘_I. Mame af the corporadn debdor along
| wih A & CIN/ LLP No.
2. | Sokdress of the regishered office

1 LR :-‘ m-h‘all-!

4. | Details of place whers IIH_]:- :.-ur
fimid antels ane kadakesd

5. | Inshalked -:::-!-'::-:"ﬂ.l;'.!;- af main A b4 A L
BErvines

a. | Quasantity dnd value -.|I' main |:|r|'b-c T

| services sold & las) fin

MNumber |:IH=-'||[:--:*:,~H-' i .-'.'-:.;hﬂﬂl

fnancial stalements (with schedukes)
of two yesars, lisks of credilors ane
avallable & URL:

9. | Eligiiity for resolutan applicants
under saction Z502Kh ol the Code &
| evaifable &l URL )
10 | Lask date fof recesd al expression

12| Last date for submission of

| Cili M all, ﬁ'.l. arkia, Mﬂ.h [eadhi

| htps:

Bhubaneshwar Expressways Private Limited

[EIN :UAS2000LI0IDPTCI0E12]
Registened Office; Ded 27, 2nd Floor, Rarmphal
Gl Palam Extn,, SesiorT, Dewdrk,

M Dislhi = 110075

Farmer RegsEiensd Difios: Shop Nos119,
Firsd Floor, Sactnr-T LGN, Vaadbman Star
11007 T
Tn s '.u.w. AL

[ F!1||:‘§.'-||I Wahara: .hrr.'
| Mot Applicabia
| Mt Applicabs

[ am
B | Further defails nchading last available

For inancials of prevous feas

IMEps:S |Ir|'.-L Boagle.coy -:1r|:.|_| -'rI'.I|I]I"I""
uﬁ-['l--:lrll.-'n'-' |||||-'

Foor PROCRgs refated docurents

S e i

For process refabed Sacuments -

It s e Benpuiny” (Docurment Tile:

| I'.'!-F;I:ﬁnl_ﬂgJ I|:-'.'-‘.:3|:i:-"i for Exprassan of Intesash)

27052005, Tuesdasy

[ 11/ 06/2025, Wedneadsy

5. | Installed capacity of main products/
services

The Corporate Debtor was engaged in Engineering,
Procurement, and Construction business. It was a qual-
ified contractor for Maharatna Public Sector Units in the
oil sector. It has executed projects for companies like
HPCL, ONGC. Currently, there are no operations/ongo-
ing projects in the company.

6. | Quantity and value of main products/
services sold in last financial year

Revenue from Operations in the Financial Year ending
March 2024 was INR 30,10,64,253/-

Ifl Number of employees/ workmen

Further details including last available
8. | financial statements (with schedules)
of two years, lists of creditors are
available at URL:

Nil (No employees working currently)

Expression of interest is being invited under two options;
i. Corporate Debtor as a whole.

ii. For one or more assets of the Corporate Debtor in
terms of Regulation 36B(6A) of the Insolvency and
Bankruptcy Board of India (Insolvency Resolution
Process for Corporate Persons) Regulations, 2016 i.e.,
Asset Wise Resolution. For further details, kindly refer to
the detailed invitation of expression of interest (link given
below). Please refer detailed invitation of expression of
interest with details of assets of the Corporate Debtor,
and relevant dates for subsequent events of the process,
available at: www.ssarvi.com

'Eligibility for resolution applicants
9. | under section 25(2)(h) of the Code is
available at URL:

Email Request to be sent on:-

cirp.vishalstructurals@gmail.com

Also available at - www.ssarvi.com

Refer Note no.5

Notes:

1 These consolidated Rnancial resufts for the quarter and year ended March 31, 2025 of SMC Global Securities Limited (*Farent Company”) and its subsidiaries (together
referrad as ‘Group’) and Jolnt Venture have bean reviewsd and recommended by the Audit Cemmittee and approved by the Board of Directors of the Company at its meeting
neld on Sunday, the 11th May, 2025, The results for the vear ended March 31, 2025 have been audited by (he Statutary Auditors, P.C, Bindal & Company, Chartered

Accountants

2 The aboveis the extract of the detailed format of quarberly and year ended fnancial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and
Cther Disclosure Requirements) Regulation, 2015, The full format of the guarter ended financial resutts are avallable on the Investor Corner Section of our website

W smoindiaonline. coim,

3 Theseconsalidated hnancial results have heen preparsd inaccordance with the Indian Accounting Standards { Ind A5 prescribed unders Sechion 133 af the Companies Act,

2013 retad with Companies { Thdign Accounting Standards) Rules, 2015, a5 amendead Fram time to Sime,

4 The Bogrd has proposed and recommended fnal dividend for FY 2024-25 @60% e, ¥ 1,70 pereguity shares of the face valwe of T2/

-pachamountingto ¥ 1,256.40 lakhs to

itz equity sharehalders (subject to approval of the shareholders in the ensuing Annual General Meeting) in addition to interim dividend @ &0% paid during the FY 2024-25,

thismakes the total dividend @1 20% (.. % 2 40 pereguity share.

5  The figuras for the guarter ended March 31, 2025, and March 31, 2024 are the balancing Agures between audited figures in respect-of the full inancial year and the
published year todate Fgures up bo the endoal third guarter of the respective linancial vear, which werg subjected tolimited review.

of inierest Last date for receipt of expression of | 26th May 2025 - he i .
. : q. ditions i i sk ! aslollowis
11| Date of Issue of provisiona (ISt of 06/06,/2025, Fridey 10 interest B Adgitionaiinformaetiononstendalonefinancial resullsisastollow
| prospectlve resoiution applicarnts 11 Date of issue of provisional list of 5th June 2025

: . "| prospective resolution applicants T 1M LAxHS]
| Shpeclons tn prov lond Last date for submission of objections
13, Dete of issue of final list af 24,/ 2025, Satuma 12. 10th June 2025
N praan-ecltlv.-r.-ln:-s.d Jr|l:ll"l applicants I ) I_ ' to provisional list Suarar Choed soltiony
14| Date of issue of informatien Q606 2025, Fridey 13, | Date of issue of final list of 20th June 2025 Particulars March December March March March
meandum, avaluation rmatry and prospective resolution applicants 31, 2025 31, 2024 31, 2024 31, 2025 31, 1034
FEpIESE t"‘l“-’ ’emj:flr"—‘-“‘ﬂ ':fa']lf_"':' ) Date of issue of information memo- | 25th June 2025 {Audited)# {Unaudited) { Audited)# (Audited) {Audited)
15| E;s,"-:la!:tdh;i'rriﬁﬂ:w'ilzgi;{}fﬂlm'm | OF/07/2025, Monday subject to grant of 4 | randum, evaluation matrix and . :
reschition plans necassary axtension of tame by Hon'ble rr)ergg::itfi(\)/rerre::gﬂ?gnpellir;i;gms Tetal revenue from operations 19,902.93 22 282,22 25,015.80 92, 429.19 8531507
Adjudicating Authonty under section 12{30of . = £ . - e =%
N | | thatada 15, Lastld?te folr submission of 25th July 2025 Profit befare tax for the period 749.08 ¢,022.02 %,310.26 A3 17,994.20
16. | Process emall id 1o submit Expression | Depl.orp@Emad.com resolution plans . . . .
| of Interest 16.| Process email id to submit cirp.vishalstructurals@gmail.com Frofit after tax for the period dolil 1=ak.54 3,954.5 10,5203 Ay 1c.at
17, | Detalls of the conparata dabbars [ oot Fegisterad Expression of Interest
glstretion status g3 MSME
[ERSTEON SRE AR A - Note: The information mentioned herein is based on the current information available with the
Date! 12.05.2025 CA Monika Agarwal Resolution Professional as of now. Any additional information received by the Resolution
Place: New Delhi Resolition Professionsl Professional will be updated from time-to-time to persons making request for the same For and on behalf of the Board
For Bhubaneshwar Expressways Private Limited {undar CIRP) through email on the Email ID mentioned against Sr. No. 9
188! Reglstration No.: 8B1/1PA-001,IP-PO1137/ 201819/ 11865 CAPrashant Jain | Place : New Delhi 5. C. AGGARWAL MAHESH C. GUPTA VINOD KUMAR JAMAR
AFA valld upto: 31.12 2025 Resolution Professional in the matter of Vishal Structurals Private Limited e : ; : T :
|B81 Registered Address: 205, Chopra Compiex, 8, Prest Wihar, Date : May 11, 2025 {Chairman & MManaging Director) {Vice Chairman & Managing Direcbor) {President & Group CFO)

Registration Number: IBBI/IPA-001/IP-P01368/2018-19/12131
A-501, Shanti Heights, Plot No, 2,3,9b/10 , Sector 11,
Koparkharine, Navi Mumbai - 400709 , MH.

epaperfinancialexpress.com@@ @ @

{DIN ;: DOODIZET) {DIN : DO003082)

Community Centre, New Delhl bepl.cirpfgmail oom (process specitic)

cAckmanikaagerwal@gmail.com (regishersd wilh IBE])

Date: 12th May 2025
Place: Mumbai

,., Chandigarh
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COMPANY CURRENTLY SOURCES FOUR REBADGED MODELS FROM MARUTI

Toyota may face supply bump as Maruti exports rise

NITIN KUMAR

New Delhi, May 11

TOYOTA KIRLOSKAR
MOTOR'S rapid growth

through rebadged Maruti
Suzuki models may slow down,
as Maruti is unlikely to signifi-
cantly increase supplies to its
alliance partner. According to
industry executives, while
Toyota is seeing robust demand
forthese models,Maruti’s grow-
ing export commitments could
constrain furtherallocations.

“Marutiisalreadyexporting
its vehicles to markets like
Africa, Japan and other coun-
tries,soasignificant increase in
volumes to Toyota may not be
feasible,” said a senior industry
executive.Although Marutimay
raise supplies modestly in the
ongoing financial year, the
uptickis expected tobelimited,
the executive added.

Toyota currently sources
four rebadged models from
Maruti — the Glanza, Urban
Cruiser Taisor, Rumion, and

_
Vanguard strikes

gold with contra
bets in India

ITALSO INCREASED the port-
folio holdings in Hindustan
Construction Company,VaTech
Wabag, Samman Capital and
Zee Entertainment. Among its
largest holdings in the portfolio
are HDFC Bank, Infosysand Axis
Bank. It owns 1.2% of HDFC
Bank worth 15,431 crore,
2.6% stake in Infosys worth
314,260 croreand 1.1% of Axis
Bankworth ¥3,814 crore.

Its India assets under man-
agement was just 5,433 crore
in end-December 2015 which
rose to ¥43,047 crore by 2025
March-end.What is interesting
is that the fund house's AUM
tooka199% hitbetween Decem-
ber2024and March 2025when
India's broader markets cor-
rected sharply. That is, the Sen-
sexwas marginallydown 0.93%
while BSE Midcap and Smallcap
Indexfell 10.58%and 15.48%,
respectivelybetween December
2024 and March 2025.

An email query sent to the
fund house was unanswered.

Vanguard, founded in 1975
byJohn Bogle,is theworld's sec-
ond-biggest fund house after
Blackrock with assets of $10.4
trillion as of January 2025. It is
known for its exchange traded
funds, mutual fund schemes
and brokerage services. In mid
2024, itappointed Salim Ramyji,
a BlackRockveteranasits CEO.

The fund house offers two
classes of funds: investor shares

Vanguard owns 1.2% of HDFC
Bank worth ¥15,431 crore

and admiral shares. The latter
has lower expense ratios and
higher investment thresholds.
The Vanguard FTSE Emerging
Markets (EM) Fund is a passive
ETF is a diversified Emerging
Markets fund with an expense
ratio of 0.07%. Its current net
asset value is $46. The fund's
largest exposure is in China,
Brazil, Taiwan and South Africa,
as per the index's portfolio. The
fund's net portfolio sizeis $112
billion as of March 2025.

The Vanguard Emerging
Markets Select Stock Fund is an
actively managed international
fund.It seeksaminimum invest-
ment of $3,000 at unit value of
22.7.1ts expense ratio is 0.75%
and YTD return is 7.51%. The
latterfund ismanaged by Boston
based Wellington Management
Company, Scotland based Baill-
lie Gifford Overseas and New
York-based Pzena Investment
Management.

India-Pak tensions rock
hospitality business

THE 74-MATCH TOURNA-
MENT was to take place across
13 venues — Mumbai, Ahmed-
abad, Hyderabad, Visakhap-
tanam,Chandigarh, Delhi, Ben-
galuru, Guwahati, Jaipur,
Lucknow,Chennai, Kolkataand
Dharamsala. The match
between Punjab Kings and
Delhi Capital being held in
Dharamsala last week was
called off. Later, the BCCI
decided to suspend the tourna-
ment foraweek.

Hotels have now started tak-
ingmeasuresto protect margins
inthelight of decliningbusiness.

“Late last week, multiple
hotels held top-level meetings
to decide on measures to con-
trol costsas business dwindles.
Some of them are expected to
effectahiring freeze, minimis-
ingeven gighiring fornowand
control HLP (heating, lighting
and power) costs by optimising
occupancyat their properties,’
an executive with a 5-star
chain said.

Optimising  occupancy
would mean giving out reserva-
tions on specificfloorstoensure
consumption of less electricity
and power.

FORM G
INVITATION FOR EXPRESSION OF INTEREST FOR
BHUBANESHWAR EXPRESSWAYS PRIVATE LIMITED

HAL BEEN DFERATING A5 A SPECIAL PURPISE VEHICLE (3PY)
I8 E-I:IHhTFlJETIuH SERVICES PRIMARILY AT EHUBANESHWAR, ODISHA

[Under suk-re | o
{insahes riF‘ Alution Froces

tizn 364 of the Insalvescy and Bsshrupbcy Board of Indis
s for Corporate Pevsans) Begulaticas, 2016)

Toyota sold 309,230 units
in FY25, of which 160,514
were rebadged
Maruti models

Urban Cruiser Hyryder,based on
the Baleno, Fronx, Ertiga, and
Grand Vitara,respectively.These
rebadged modelsaccounted for
529 of Toyota’s total domestic
salesin FY25,up from 44% in
FY24, according to data from
the Society of Indian Automo-

bile Manufacturers (SIAM) and
company filings.

Toyotasold 309,230 unitsin
FY25, of which 160,514 were
rebadged Maruti models. How-
ever, Maruti supplied only
106,422 vehicles to Toyota
while selling 648,297 units of
its original versions in the
domestic market. The supply
constraint has meant that for
everyfourcars Marutisells, Toy-
ota manages to sell just one
rebadged version.

Saharsh Damani, CEO of the

Jindal Stainless eyeing
I40K-cr Maha facility

JINDAL STAINLESS IS “serious
about Maharashtra” and is
engaged in discussions with
the state government to
acquirealand parcel forits pro-
posed ¥40,000-crore stainless
steelmanufacturing facility,its
MD Abhyuday Jindal said.
Jindal Stainless has a capac-
ity of 3 million tonnes per
annum atitstwo plantsin Hisar
(Haryana)and Jajpur(Odisha).It

are in discussions with the
state government for acquisi-
tion ofland,’Jindal told PTI. He
made theremarksinreplytoa
question seeking an update on
theagreement signed with the
Maharashtra government in
March thisyear.

Jindal said capex for FY26
has been fixed at 2,700 crore,
which includes 1,000 crore
spillover of FY25. In FY25,

Federation of Automobile Deal-
ers Associations (FADA), said
the demand for Toyota’s
rebadged models remains
high, but “the company can
only sell what it receives”.

A query sent to both Toyota
and Maruti regarding their
vehicle-sharing arrangement
and supply plans remained
unanswered till the time of
going to the press.

The rebadging arrange-
ment,in place since June 2019,
has been a game-changer for

Toyota in India. Starting with
the Glanza, Toyota has since
added three more Maruti-
based models, helping it
rebuild momentuminahighly
competitive market.

In contrast, Maruti has seen
limited domesticgains from the
partnership, with just one
rebadged Toyota model, the
Invicto, sold under its badge.
Only 4,036 units of the Invicto
were sold in FY25,compared to
Toyota’s 62,794 units of the
original Innova Hycross.

4,036 1,
' Rebranded
® vehiles'
Sale of r_ebranded share (%) 'y
Total sale | vehilces Source: Siam, companies

Lower Parel (

o Nippon iralia Mutual Fund

Wealth sets you free

Nippon Life India Asset Management Limited
(CIN - L65910MH1995PLC220793)

Registered Office: 4th Floor, Tower A, Peninsula Business Park, Ganapatrao Kadam Marg,
W), Mumbai - 400 013. Tel No. +91 022 6808 7000

Fax No. +91 022 6808 7097 « mf.nipponindiaim.com

Notice is hereby given that the Trustee of Nippon India Mutual Fund (“NIMF"”) has approved the following
Distribution on the face value of Rs. 10/- per unit under Income Distribution Cum Capital Withdrawal (IDCW)
option of the undernoted scheme of NIMF, with May 14, 2025 as the record date:

Record Date
May 14, 2025%

i, | Mame of the corporate debior along
| wiith Py & CIN P Mo
2, | Andrass of the registerad office

3. | URL of wabsits
4, | Details of rJI'- -3 vihera majority of

| feed femsets ane located
5. | Installed capacity of main products,’
| ERIVICES

&, | Quantity and value of main productss
| servicas sold m last financia! vear
7. | Number of employeasy workmen
8. | Further details mcleding last svailable
financial staterments (with schedukes)
of two years, lists of credilors arg
available ot LRL:

4. | Eliginlity for resoluton applicants
undor secton Z5(2Kh) of the Code is
| available al URL:
10 | Lass date for retespd of exgrassion
of irforest
11 [ I_'J..,:dr nl'l sy of provisiong ||.'5I_ of
| prospective resslution applicants
12, Last dabe for submission of
) _nl_:--e_..-'n:u 5 b provisional list
13, | Divie af issue of final list of
prospective restlution apolicants
14 [ bl i$$l.l.l_‘: uf-ir.fnr-l:.lnli-::&l )
e ndum, eeslsstion matris ard
resguiest for resolution plans (o
| prospective resslution apglicants
15, | Last date for-subimission of
resselgion plans

15 | Process emall id 1o subimil Expresssion
| of Trleresd
17, | DeEtails af Ehe corparata dellar's

r|-'g_|'-ilr :1.-:||| 5.IHI|.-E 1."i MASME

Date; 12,05.2025
Place: New Delhl

RELEVANT PARTICULARS

Bhubaneshwar Expressways Private Lh'nit-ad

| AN ¢ UaS2000L HI0PTC2051 2]

Reglstenad Ofica; D427, 2nd Foor, Rarmphal

Chowk, Palam Exin.. Sector-?, Dwarka

waw Dalhi - 1104075
Former Regstared Office: Shop MNo-11%
First Floos, Sector-7 LSC-N, vasdhman Star

| Citi Mall, Dearka, New Dalhi - 110077
| IMEpre: e e o

Aaigad, Maharashtra

[ ot Applicabie
| Mot Applicabla
CHi

For fimancials of presous years -

attprs:s S drive, Eoogla,com, drivefolders,’

LiwrihXuinHGeRHoMaBE0T rhaUsiTpub G

Pusp=drive link

For process refated v"l' JITHERIAE: -

| IVREES L e B !

For procass rekabed cooumients
et e v By iny {Dmcument Tetle;

| Dertpitod irvtmtion for Expressaon of Inbesgst)

27052025, Tussday

| DEFDE/20ZE, Fridey
| 12,06/ 2025, Wednesday
| 23,/ 06/2025, Saturday

| DB/ 2025, Friday

. OTFAOT 2025, Monday sutject 1o grant of

mscaAry elension af tme by Hon'hile

Adivdicating Authorily urder section 1203} of

ke Ciacle

[ I:-ef:lll.i:'i::gg,."nﬂ- S0

[ ot Ragistarad

g~
CA Monlka Agarwal
Resolution Professional

For Bhubaneshwar Expressways Private Limited (under CIRP)
IBB] Registration Mo [BE]/TPA-D0L/P-POL LT/ 201815911866

AFA walid upto: 31.12 2035

IBB| Registered Address: 205, Chopra Caomplex, B, Preet ¥ihar
Community Centre, Mew Delhi bepl.oirp@Email.com (prosess specific)
cacsmonikp.agarwal@egmall.com (registered with IBEI)

isin the process of rampingup capex guidance was 5,500 Amount of
capacity to 4.2 MTby FY27. crore but it translated into Name of the Scheme(s) Distribution | VAV as on May 09,
We are very serious about  ¥4,500 crore.So,the remaining @ per unit)* 2025 (X per unit)
| the investment. Currently,we hasbeenaddedtoFY26. —PTI : : P
Nippon India Balanced Advantage Fund - IDCW Option 32.5340
i OIL i Nippon India Balanced Advantage Fund - Direct Plan - | 0.2200 452105
ﬁ SB| Madame Camn Bogd, Mumbui, Maharashim, 40002 | IDCW O t y

Branch Address: SAM Beach 11 {Hyderabad ), 1 Mo 34, A, p on I |

I st Floor, Compurer Amenity Center, TRRTC Bus stand,
Foachugrucdn, |ydlemsbad - SOD02Y

INVITATION FOR EXPRESSION OF INTEREST FOR THE SURSTITUTHO™

OF CONCESSIONAIRE IN ADBFOT ANNUITY BASIS RDAD
PROJECT (CONSTRUCTION IN PROGRESS) IN THE STATE OF BIHAR

."'L:-|.'w1.'.':|i.;ll.|||'l|l-.q.' vehiche (MConcesslonalre™ ) was awarded the concesaion for foisr lag ElRlg ool
riKigd prniccl in the State of Bihor, developed on design, bubd, Gnnnee, operate, nnd |'|nw.!r1'
(“DRFOT™) on Annoiiy bagis (Project™) by the Mationsl Highway ."..|l|'..~:i-'.:|- of India
(= Anthority™)

For resniution of sirgssin (he Concesgionaire. Staie Bank of Lntia (5B} on behalf of the
comsortium of lenders (eoliectively, the *Lenders™ |, hos decaded 0 undertake a transparent
biddling process for identification of an cligible atity {the “Bld Precess™), aving reguisis
technrcal and fimancial -.';||'|.'||.'|I'.'|:".“Cri-l,'l.'lﬂ,:"'l_ to ssihstitude the Concessumning Fer the resichaal
period of tee osigriial concessvon, for undertaking! exec uting balance wosks and fog settlement
of putstanding dues of the Lenders, inaccordanee with the terms ard conditions specified tn the:

ducument inviteng bids (2 Bid Process Docuwmént™ | and U coneession agreement
In thes regard, BOSE Capatal Markets Limdied {“BOBCAPS™ ) has been appomted as the
process advisor {“Process Advisor™) for slvising the Lenders in conpection with the Bid

PFroces< incidental matters andd comcluching the Bid Process
State Bank of Indes, on behalf of the Lendess. hevely invives expression of micsas  the =EQI)

fromm interested Badiders cconsorinem of Wdders ':|.|l.:|'.|__l regpuisite lechmical nod finamceal
capacily, substaniially in the fomsat2) stupalated in the Bid Process Documseid (SEO0
Docuwments' ) issucd by 3B and BOBCAPS {each such entity being an “Interested

Partyiies™}, as may be acceplable fo the Lenders and the Authonty, for subshiiuting the
Concessionaine in the Project. Thi Substitution of Concessionmire & on ™ As i where is”, "8 iz
whnt 15", “me ex how 15, whatever there 127 wnd “withioe recourse™ bises by the Lenders andior
BOBCAPS,

Faowe bref detailsof tie Pro et lormatof the B & documsents amd acy Turthers mionmateoa aml
updates, the Interested Partics may refer 1o the websites of State Bank of India
(it Chaiik skl wiebdshi-in-the-newsianctlon-notice s sarlaesisand-others) and/or
BOBCAPS (hiips: www bobcppsinienders’). For any amendment/ maditication 1o the Bid
Priscess Diocument, EOI Docuaments andfor the Bid Process, incheling [urther apdaies. o
relation to the proposed transaction, pleass vigil the above-mantosed wiebsites o 2 reglas
hitsis

Any Literested |':||.‘.:-. (EIH bt the B0 vade cosnil o |:l|l.qu.d|’|:u|.-:| huby il anid
pmidothend sl ﬂ'i_l;_q_!gjﬂ.lhlr‘:l__l with a hardcopy wathin 2 (o) '.1.an|'|} dmy=ofthe em '|||
by either hand delivery, peat or courier (ot risk and eost of the Interested Pariy) i a sealed
envelops with the tmnseript - “Expression of Dveress e Subsdiionfon of f':ui-:'-:'.'-.'-.ll-'l.'-:ui?-:'
urgerfaking rocd premecs o Bilior T A SR = Axeistert Ceemeral Mamagen, AT NG A1F
fSectorl, Sressed Asvers Recolidion ronp (XARGY ar Stare Bawk of Indta, Corparele
Cienfre, 21 sf Flaer, E Wing, Moker Tower, Cuffe Pavode, Ao J000005".

B BOBCAPS | 10D Capital Markets Limaled
.r -

Registered (hffice:

1704, B Wing, 17th Floos, Parines Crescenza

Aol owmed sitsiwy | PR Mo C-3839, G Block, Bamdsa Kuela Complex, Bandi (E)
of Bank ef Boroda) Miumbai — IS | CT; LGS0 TH | SSnG GO 0nRRm0 o
Inicase of any clarifications, please contact the fellowing:
:[_‘nm.:rr Persans Tr-'l:cphnnr Number E=munal IT¥
{ Mr Vinoy Tibrewal (BOBCAPS) b e i projectroadibabeaps.in
M Matlri Sheth |BOBCAPS) AL a0 (S
Disclaimer: Ty adheriisememy dies oy canmime ang waill nod b deemed o cooviionte v
s Areral i ||'.1'.|'l\.'||'.l ot S8 areectvr Lemdery oy BERRLAPS Mo coviy el e Digkiivie pvduess
e fooreleer a Sefecrer, SEL ol Dendlery armd BONECAPS nesi l._.'l'i.' TR TR Ly LR L v I
raneprel il e SR e o o’ ot theresd i acea’ owrepecramsiod ECH affers, ar ame stage of
i .I:I'I..' Prieacen qurel' o maln |II.'\. el Prgcese iw il e A A IV SIS ARFHRE T
asvi gt ary recra s wirboat oy dlrhilit. Tns iy mor e offer decssnemt. The dovae of the Bid Process
Lo irapcmf Riveady apead Aupaly S S0 areaiar Lewalors oo SEIBCAPS {0 harrad 2o wpfecd Wae Xetooive
S8BT padar Lenders aadior SOBCAPS wild sod He Dolde ar amy madomaey starngeyer Tm e Sosiy iomd
erperay drrerarrod B e inerders el Podivrsl, b sedoliond 00 (e Fromidoo o covlenmbi oo Hei i
wudllor ot Bid Procesy oeartens,. Thie aea®erditemen (4 -Il-".'l':l rie allnedarayy arad Tivndation
rnerifeeet in e Bk Procany Deunmren Sl

Dhate: May 12, 2025

Anmthorized Signod 0y
Place: Mumbal

[r Sitate Bank af Indin

INVITATION FOR EXPRESSION OF INTEREST FOR VISHAL STRUCTURALS PRIVATE LIMITED
Engaged in Engineering, Procurement and Construction (EPC) business
Unit No. 701-706,7th Floor, Krishna- Govinda Tower Plot No.22-26, Sector 24, Vashi, Opp.
Sanpada Railway Station, NAVI MUMBAI, Maharashtra, India, 400705
(Under sub-regulation (1) of regulation 36A of the Insolvency and Bankruptcy Board of India
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016)

Sl. RELEVANT PARTICULARS

1. |Name of the corporate debtor along | VISHAL STRUCTURALS PRIVATE LIMITED
" | with PAN & CIN/ LLP No. (CIN: U28920MH1983PTC030252)
PAN No. - AAACV1486A

Unit No. 701-706,7th Floor, Krishna-Govinda Tower Plot
No.22-26, Sector 24, Vashi, Opp. Sanpada, Railway
Station, Navi Mumbai, Maharashtra, India, 400705

2. | Address of the registered office

3. | URL of website NA

Details of place where majority of | Office premises no. 701 to 706 on 7th floor of Krishna
fixed assets are located Govinda tower on plot no. 22-26 sector 24, Vashi, near
Sanpada railway station 3784 sq. feet (Super Built Up)
Office premises no. 401, 404, 405 and 406 on 4th floor of
Krishna Govinda tower on plot no. 22-26 sector 24, Vashi,
near Sanpada railway station 1918 sq. feet (Super Built Up)
Plot No. 45, MIDC Taloja (1000 sq. mtrs)

5. | Installed capacity of main products/
services

The Corporate Debtor was engaged in Engineering,
Procurement, and Construction business. It was a qual-
ified contractor for Maharatna Public Sector Units in the
oil sector. It has executed projects for companies like
HPCL, ONGC. Currently, there are no operations/ongo-
ing projects in the company.

o
=

Quantity and value of main products/
services sold in last financial year

Revenue from Operations in the Financial Year ending
March 2024 was INR 30,10,64,253/-

7. | Number of employees/ workmen Nil (No employees working currently)

Further details including last available
8. | financial statements (with schedules)
of two years, lists of creditors are
available at URL:

Expression of interest is being invited under two options;
i. Corporate Debtor as a whole.  OR

ii. For one or more assets of the Corporate Debtor in
terms of Regulation 36B(6A) of the Insolvency and
Bankruptcy Board of India (Insolvency Resolution
Process for Corporate Persons) Regulations, 2016 i.e.,
Asset Wise Resolution. For further details, kindly refer to
the detailed invitation of expression of interest (link given
below). Please refer detailed invitation of expression of
interest with details of assets of the Corporate Debtor,
and relevant dates for subsequent events of the process,
available at: www.ssarvi.com

Eligibility for resolution applicants
9. | under section 25(2)(h) of the Code is
available at URL:

Email Request to be sent on:-
cirp.vishalstructurals@gmail.com
Also available at — www.ssarvi.com

10 Last date for receipt of expression of | 26th May 2025
| interest
Date of issue of provisional list of 5th June 2025

. . X .
prospective resolution applicants

19| Last date for submission of objections | 1ot June 2025
to provisional list

13, Date of issue of final list of

. : . 20th June 2025
prospective resolution applicants

Date of issue of information memo- | 25th June 2025
14 randum, evaluation matrix and
" request for resolution plans to

prospective resolution applicants.

15. | Last date for submission of

) 25th July 2025
resolution plans

16.| Process email id to submit
Expression of Interest

cirp.vishalstructurals@gmail.com

Note: The information mentioned herein is based on the current information available with the

Resolution Professional as of now. Any additional information received by the Resolution

Professional will be updated from time-to-time to persons making request for the same
through email on the Email ID mentioned against Sr. No. 9

CA Prashant Jain

Resolution Professional in the matter of Vishal Structurals Private Limited

Registration Number: IBBI/IPA-001/IP-P01368/2018-19/12131
A-501, Shanti Heights, Plot No, 2,3,9b/10 , Sector 11,
Koparkharine, Navi Mumbai - 400709 , MH.

Date: 12th May 2025
Place: Mumbai

epaper.ﬁnanﬂtaiexprem.cnn'.. .

*Income distribution will be done, net of tax deducted at source, as applicable.
#or the immediately following Business Day if that day is a non-business day

Pursuant to payment of dividend/IDCW, the NAV of the Scheme will Fall to the extent

of payout, and statutory levy, if any. The IDCW payout will be to the extent of above mentioned
Distribution amount per unit or to the extent of available distributable surplus, as on the Record Date
mentioned above, whichever is lower.

For units in demat Form : IDCW will be paid to those Unitholders/Beneficial Owners whose names appear
in the statement of beneficial owners maintained by the Depositories under the IDCW Plan/Option of the
Scheme as on record date.

All unit holders under the IDCW Plan/Option of the above mentioned scheme, whose names appear on the
register of unit holders on the aforesaid record date, will be entitled to receive the IDCW.

For Nippon Life India Asset Management Limited

(Asset Management Company for Nippon India Mutual Fund)

Sd/-

Authorised Signatory

Mumbai
May 11, 2025

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

$smc
moneywise. be wise.

SMC GLOBAL SECURITIES LIMITED

( CIN : L74899DL1994PLC063609 )

Regd. Office: 11/6-B, Shanti Chamber, Pusa Road, New Delhi-110005
Phone No . 011-30111000 | E-mail : smc@smcindiaonline.com | website : www.smcindiaonline, com

Extract of consolidated financial results for the quarter and
year ended March 31, 2025

{% in Lakhs except obhenaise stated)
CONSOLIDATED

Quarter Ended Year Ended
% Particulars
March December March March March
31, 2025 31, 2024 31, 2024 31, 2025 31, 7024
{ Audited j# {Unawdited ) {Audited ) # {Audited) {Audited})
1 Total Revenice from operations 42,146.57 45 546.61 0, 541.94 1,77.574.15 1,63, 840.87
2 Met Profit for the period (before Tax and Exceptional [tems) 613.73 5,580.30 £,534.58 19,.203.33 24 449 349
3 NMet Profit for the perlod before Tax (after Exceptional [tems) 613.73 5,5680.30 £ 534.548 19.203.33 24 44038
4 Met Prafit for the period after Tax [after Exceptional ltems) 408, 77 4, 366,96 £ 623,79 14.6681.16 18,827.65
5 Total Comprehensive Income for the period (Comprising Profit {after 203,34 4,566.87 ,5391.14 14, 708,30 18,909,73
tax} and Other Comprehensive Income (after tax))
& Paid Up Equity Share Capltal 2,094.00 2,004.00 2,004.00 2.004.00 2.094.00
(Face Value of ¥ 2 sach)
7| Other aguity 1,19,623.13 1,07.478.71
& Earnings per share {EFS) {in ¥}
(not annualised except for the year ended March 31)
Basic & Diluted EPS 0.36 417 6,30 13.592 1763

Refer Note no.5

Notes:

1 These consalidated fnancial results Tor the qua:teu and Year endad March 31, 2025 ol SML Global Securitses Limited ['F'EI'E."-T "-:I:II"I'I|.'IEI-"|-'|' J and its subsidiaries (tng athear
referrad as "Group’ | and Foint Venture have bedn reviswed and recommended by the sudit Commities and ppproved by the Board of Direchors of the Company 2l ils mesting
keld on Sunday, the 11th May, 2025, The results for the year ended March 31, 2025 have been audited by the Statubory Auditors, P.C. Bindal & Company, Chartered
Accountants.

2  The above s the extract of the detalled format of quarkerly and year ended financial results filed with the Stock Exchanges under Regulation 33 of the SEBI {Listing and
Qtner DHaclosure Requirements ) Begulation, 200 5%, The Tull Tormat of the guarter ended Nnancial resulls aré avallabie on the [nvestor Corner Section of ur websiie

Wiyl smcindiaanling. com

3 Theseconsolidated financial results have been prepared in accordance with the Indian Accounting Standards ' Ind 5" prescnbed under Section 133 of the Companies act,
2013 read with Companies {Indian Accounting Standards) Rules, 2015, asamended from time to time.

4 TheBoard has proposed and recommended final dividend for FY 2022-25 E060% .2, ¥ 1. 20 per equity sharesofthe face value of $2/- sach amounbngto £1,256.40 lakhsto
its aquelty sharehaldacs (subjectta appraval of the sharehaldais o the ensuing Anneal Genesal Meating) in addition bo interm divigend @80% pald during the FY 2024-25_
thismakes the botal dividend @l 200%0 e, 7 2 40 pereguity share

5 The Agures for the guarter ended March 31, 2025, and March 31, 2024 are the balancing fgures between sudited figures in respact of the full finencipl year and Ehe
published year bodabe figures up o the end of third guarter of the respective financial year, which werne subjected tolimited review

6 Additional informationon standalone financial results isasfollows

(F 1M LAKHS)
Quarter Ended Year Ended

Particulars March December March March March
31, 2025 31, 2024 31, 2024 31, 2025 31, 2024
{Audibed]¥ (Unaudited) [Audited)# [Audited) (Andited)
Total revenue from operations 19,902,913 22,282,202 2501580 92,4.29.19 B5.315.07
Profit before tax for the péried 7499.08 2,022.02 5,310.26 13,117.09 17.994.20
Profit after tax for the period B&1.20 1,551.89 3,932.54 10,526.14 14,102.56

For and on bkahalf of the Board
sdf- sd /- sd ] -

Place : New Delhi
Date : May 11, 2025

VINOD HUMAR JAMAR
{President & Group CFO)

5 C. AGGARWAL
(Chairman & Managing Director)
{DIN : DODD3I6T)

HMAHESH C. GUPTA
{vice Chairman & Managing Director)
{DIM : DDOO3082)

CHENNAI/KOCHI




WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

MONDAY, MAY 12, 2025

COMPANY CURRENTLY SOURCES FOUR REBADGED MODELS FROM MARUTI

Toyota may face supply bump as Maruti exports rise

NITIN KUMAR

New Delhi, May 11

TOYOTA KIRLOSKAR
MOTOR'S rapid growth

through rebadged Maruti
Suzuki models may slow down,
as Maruti is unlikely to signifi-
cantly increase supplies to its
alliance partner. According to
industry executives, while
Toyota is seeing robust demand
forthese models,Maruti’s grow-
ing export commitments could
constrain furtherallocations.

“Marutiisalreadyexporting
its vehicles to markets like
Africa, Japan and other coun-
tries,soasignificant increase in
volumes to Toyota may not be
feasible,” said a senior industry
executive.Although Marutimay
raise supplies modestly in the
ongoing financial year, the
uptickis expected tobelimited,
the executive added.

Toyota currently sources
four rebadged models from
Maruti — the Glanza, Urban
Cruiser Taisor, Rumion, and

_
Vanguard strikes

gold with contra
bets in India

ITALSO INCREASED the port-
folio holdings in Hindustan
Construction Company,VaTech
Wabag, Samman Capital and
Zee Entertainment. Among its
largest holdings in the portfolio
are HDFC Bank, Infosysand Axis
Bank. It owns 1.2% of HDFC
Bank worth 15,431 crore,
2.6% stake in Infosys worth
314,260 croreand 1.1% of Axis
Bankworth ¥3,814 crore.

Its India assets under man-
agement was just 5,433 crore
in end-December 2015 which
rose to ¥43,047 crore by 2025
March-end.What is interesting
is that the fund house's AUM
tooka199% hitbetween Decem-
ber2024and March 2025when
India's broader markets cor-
rected sharply. That is, the Sen-
sexwas marginallydown 0.93%
while BSE Midcap and Smallcap
Indexfell 10.58%and 15.48%,
respectivelybetween December
2024 and March 2025.

An email query sent to the
fund house was unanswered.

Vanguard, founded in 1975
byJohn Bogle,is theworld's sec-
ond-biggest fund house after
Blackrock with assets of $10.4
trillion as of January 2025. It is
known for its exchange traded
funds, mutual fund schemes
and brokerage services. In mid
2024, itappointed Salim Ramyji,
a BlackRockveteranasits CEO.

The fund house offers two
classes of funds: investor shares

Vanguard owns 1.2% of HDFC
Bank worth ¥15,431 crore

and admiral shares. The latter
has lower expense ratios and
higher investment thresholds.
The Vanguard FTSE Emerging
Markets (EM) Fund is a passive
ETF is a diversified Emerging
Markets fund with an expense
ratio of 0.07%. Its current net
asset value is $46. The fund's
largest exposure is in China,
Brazil, Taiwan and South Africa,
as per the index's portfolio. The
fund's net portfolio sizeis $112
billion as of March 2025.

The Vanguard Emerging
Markets Select Stock Fund is an
actively managed international
fund.It seeksaminimum invest-
ment of $3,000 at unit value of
22.7.1ts expense ratio is 0.75%
and YTD return is 7.51%. The
latterfund ismanaged by Boston
based Wellington Management
Company, Scotland based Baill-
lie Gifford Overseas and New
York-based Pzena Investment
Management.

India-Pak tensions rock
hospitality business

THE 74-MATCH TOURNA-
MENT was to take place across
13 venues — Mumbai, Ahmed-
abad, Hyderabad, Visakhap-
tanam,Chandigarh, Delhi, Ben-
galuru, Guwahati, Jaipur,
Lucknow, Chennai, Kolkataand
Dharamsala. The match
between Punjab Kings and
Delhi Capital being held in
Dharamsala last week was
called off. Later, the BCCI
decided to suspend the tourna-
ment foraweek.

Hotels have now started tak-
ingmeasuresto protect margins
inthelight of decliningbusiness.

“Late last week, multiple
hotels held top-level meetings
to decide on measures to con-
trol costsas business dwindles.
Some of them are expected to
effectahiring freeze, minimis-
ingeven gighiring fornowand
control HLP (heating, lighting
and power) costs by optimising
occupancyat their properties,’
an executive with a 5-star
chain said.

Optimising  occupancy
would mean giving out reserva-
tions on specificfloorstoensure
consumption of less electricity
and power.

FORM G
INVITATION FOR EXPRESSION OF INTEREST FOR
BEHUBANESHWAR EXPRESSWAYS PRIVATE LIMITED

HALD BEEN DFERATING A5 A SPECIAL PURPISE VERICLE (SPV)
I8 CONSTRUCTION SERVICES PRIMARILY AT BHUBANESHWAR, ONSHA

[Under sub-repulabion { 1) of repe
{Inzalve=cy Resalubon Procoss

tizn 264 of the Insalvescy and Bssknupbcy Board of India
for Corporats Persans) Beguiaticas, 2005)

Toyota sold 309,230 units
in FY25, of which 160,514
were rebadged
Maruti models

Urban Cruiser Hyryder,based on
the Baleno, Fronx, Ertiga, and
Grand Vitara,respectively.These
rebadged modelsaccounted for
529 of Toyota’s total domestic
salesin FY25,up from 44% in
FY24, according to data from
the Society of Indian Automo-

bile Manufacturers (SIAM) and
company filings.

Toyotasold 309,230 unitsin
FY25, of which 160,514 were
rebadged Maruti models. How-
ever, Maruti supplied only
106,422 vehicles to Toyota
while selling 648,297 units of
its original versions in the
domestic market. The supply
constraint has meant that for
everyfourcars Marutisells, Toy-
ota manages to sell just one
rebadged version.

Saharsh Damani, CEO of the

Jindal Stainless eyeing
I40K-cr Maha facility

JINDAL STAINLESS IS “serious
about Maharashtra” and is
engaged in discussions with
the state government to
acquirealand parcel forits pro-
posed ¥40,000-crore stainless
steelmanufacturing facility,its
MD Abhyuday Jindal said.
Jindal Stainless has a capac-
ity of 3 million tonnes per
annum atitstwo plantsin Hisar
(Haryana)and Jajpur (Odisha).It
is in the process of ramping up

are in discussions with the
state government for acquisi-
tion ofland,’Jindal told PTI. He
made theremarksinreplytoa
question seeking an update on
theagreement signed with the
Maharashtra government in
March thisyear.

Jindal said capex for FY26
has been fixed at 2,700 crore,
which includes 1,000 crore
spillover of FY25. In FY25,
capex guidance was ¥5,500

Federation of Automobile Deal-
ers Associations (FADA), said
the demand for Toyota’s
rebadged models remains
high, but “the company can
only sell what it receives”.

A query sent to both Toyota
and Maruti regarding their
vehicle-sharing arrangement
and supply plans remained
unanswered till the time of
going to the press.

The rebadging arrange-
ment,in place since June 2019,
has been a game-changer for

Toyota in India. Starting with
the Glanza, Toyota has since
added three more Maruti-
based models, helping it
rebuild momentuminahighly
competitive market.

In contrast, Maruti has seen
limited domestic gains from the
partnership, with just one
rebadged Toyota model, the
Invicto, sold under its badge.
Only 4,036 units of the Invicto
were sold in FY25,compared to
Toyota’s 62,794 units of the
original Innova Hycross.

COMPANIES | 5

MODEL MANAGEMENT

Partnership gains

‘f.h

4,036 1,
' Rebranded
® vehiles'
Sale of r_ebranded share (%) &
Total sale | vehilces Source: Siam, companies

Lower Parel (

o Nippon?nd]a Mutual Fund

Wealth sets you free

Nippon Life India Asset Management Limited

(CIN - L65910MH1995PLC220793)

Registered Office: 4th Floor, Tower A, Peninsula Business Park, Ganapatrao Kadam Marg,
W), Mumbai - 400 013. Tel No. +91 022 6808 7000

Fax No.+91 022 6808 7097 * mf.nipponindiaim.com

Notice is hereby given that the Trustee of Nippon India Mutual Fund (“NIMF") has approved the following
Distribution on the face value of Rs. 10/- per unit under Income Distribution Cum Capital Withdrawal (IDCW)
option of the undernoted scheme of NIMF, with May 14, 2025 as the record date:

':.l.u'r.l’.h'm

Record Date
May 14, 2025%

| the investment. Currently, we

e

Mame of the corporate debdor Glong
| wiith Py CaN P Mo
2, | Ardrass of the registerad aHice

3. | URL of wabsite
4, | Details of plase where majonty of
| feed femsets ane located
5. | Installed capacity of main products,’
| BEIVICOS
&, | Quantity and value of main productss
| sarvicas sold m last financial year
| Mumber of employees) worlkmen
8, | Further details. mckeding last available
financial staterments (with schedukes)
of two years, lists of credilors aro
available ot URL:

4. | Eliginlity for resoluton applicants
under secton 2602 5Khi of the Code is
| maifable ol URL:
10 | Last date for recespt of exgpression
of irdorest
11 | I_'J..,:1r nl'l s of provisiona ||.'5I_ of
| praspective resslution applicants
12, Last dater for submission of
) _nl:--e,.-'lnl 6 1|:n:|l.-|\.||,1n:| list
13| Dt af issue af fnal lisaf
| progpectivie reselution apolicants
14, | Darte ol bssoe of infnr|:|:1li-:::|
mtermsaed ndum, aeslsstion matris ard
resguest for resalution plans (o
| progpective resalution apglicants
15, | Lass date for-subimission of
rissadution plans

15 | Process emall id 1o sk
| of Trteresd
17, | Details af s corparata dellars
| resgistration status a5 MSME

Date; 12.05,2025
Place: New Dealhkl

1 Eapresssion

RELEVANT PARTICULARS

Bhubaneshwar Expressways Private Limited

| AN UAS2000L 20I0PTC2051 2

Reglstenad Ofica; D427, 2nd Foor, Rarmphal
Chowk, Palam Estn.. Sector-7, Dwarka

waw Dalhi - 1104075

Former Regstared Cffice: Shop Mo-11%

First Floos, Sactor-7 LSC-N, vamdhman Star

| Citi Mall, Cwarka, Mew Dalhi - 110077
| htps S hewp in/

Aaigad, Maharashtra

[ oot Applicabie
| Mot Applicabie

EXT]

For financials of previous yooes
hitps;//drive,go :-Eln:_mlzl:_-zn'::_ﬁ:-l_uc_rx
LiwrihEunHGe R aBE0T rhal ST bl

Pusp=drive link

For process refated documents -

| it e e,

For ArGoass resakadd SOcumeEnis
Pt v Beon sny {Document Tl

| [:.;_gt:-_.!:l'u:l Ir.'."_.,:'ll_i;,::"_l for E:::pn;:'_;'a_ ] -;_:_f |r||:|"'!_'|'__!_'\;:r_:|

2T 2020, Tussday

| DB DE/2025, Friday

11/ 066 2025, Wisnesday

| ?1 I"fﬁ.-'EE:-?F.','ﬂh‘.l |'r'::-'|:.-

| DBOE/ 2025, Friday

. OO 2025, Manday sutject to gramt of

mescasAry elension af tme by Hon'ble

Adivdicating Authority under section 1203} of

e Cacle

[ Imrlll.i::ﬁéy_nﬁ-'.::::-'rl

[ et Ragistarad

Bl -
CA Monlka Agarwal
Resolution Professional

For Bhubaneshwar Expressways Private Limited (under CIRP)
IBB] Registration Mo [BE/TPA-DDL/P-POLLET/ 2018191 1866

AFA walid upto: 31.12 2035

IBB| Registered Address: 205, Chopra Caomplex, B, Prect ¥ihar
Community Centre, Mew Delhi bepl.oirp@Email.com (prosess specific)
cacsmonikp.agarwal@egmall.com {registered with IBEI)

crore but it translated into
34,500 crore.So,theremaining
hasbeenaddedtoFY26. —PTI

capacityto4.2 MTby FY27.
“We are very serious about

STATE BANK OF INDIA

Regd. Oificc: State Bank Bhavan, Corporane Cenlre,

Madame Camn Foad, Mumbn, Maharashim, 446002 1

Branch Address: SAM Branch 11 {Hyderabacd ) 0 Mo 34, H1 A,
Ist Floor, Compurer Amenity Center, TRRTC Bus stand,
Foachwgrudn, | 1ydlemsbad - SO002Y

o SBI

INVITATIHON FOR EXPRESSION OF INTEREST FOR THE SUBSTITUTHO™

OF CONCESSIONAIRE IN ADBFOT ANNUITY BASIS RDAD
PROJECT (CONSTRUCTION IN PROGRESS) IN THE STATE OF BIHAR

."'L:-|\.".'.-:|:.:;ll.|||'l|l-.q."-l.'|:| k(" Cancesslonalre™ ) was awarded the concesaio for four lag Flbng oofa
rikigd prnin:_'\-:'l in the State of Bihar, developed on design, bubd, Gnnnee, operate, nnd r'an.!n:r
(“DBFOT™) on Anouily basis (Project™) by the Mational Highway ."..|l|'..~:i-'.:- of India
(= Anthority™)

For resolution of siressin (e Concestionaire. Stafe Bank of Lntia (5B} on behall of the
comsortim of lenders (ooliectively, the *Lenders™ |, hos decaded (o undertake a transpareni
biddling process for identification of an cligible sty (the “Bld Precess™), baving reguisie
techncal and fimancial capacity ("Sebechee™), to subshbude the Concessisnnire ter the resichaal
rlL riod of the eniguial coneesseen, T undertaking execuling balasice worky and fog gettlement
ofvutstmnding dues of the Denders, inac cordance with thie terms and conditions specified i the
I.II. seurment frvi g Bacds (7 Biel Process Document™ | and b e comcessiom 2 grecient

In thes regard, RO Capatal Markets Lamdted {“BOBCAPS™) has h-.'h o appoandexd s e
proceas advisor “Process Advisor™) for sdvising the Lenders in connection with the Bid
Priocesslincidental matters ansd ::nla;lmlﬂ:lg the Bad Process

State Bank of lndea, on beholi of the Lenders. hereby invites expression of ntese st the =EOL™)
fromm interested Bidders cconsorinem of Wdders ':|.|l.:|'.|_1 regpuisite bechnical nod finamceal
capacily, substantially in the fomsatfg) stpalated o the Bid Process Documeid (SEO]
Docuwments' ) izsuct by SB1 and BOBCAPS {each such entity being an “Interested
Partyiies™}, as may be ancceplable fo the Leéncers and the Authonty, for subshiuting the
Concessiomaing in the Project. The Substitutien of Coneessioniire & on ™ 4 i whene is",
whnt 1, mses how as™, “whotever there 127 and " withowt recourse™ bises by the Lenders anclior
BOBCAPS,

Fore brief details of the Progect; format of I.'IL'i'.l::ll-l'I;'.-:|-\.Il."JII'.-_'I":|h..II:.-'J.:II:I}-' Tugihes mionmateoa ol
updates; the Inferested Parties may refer 1o the websites of State Bank of India
{ it Chaiiksbiwiebdshi-in-thenews aoetlon-notice s sarlaesi-and-otheérs] and/or
BOBCAPS (htips:www hobeapsinienders’). For any amendment maditication 1o the Bid
Priscess Document, BEO0 Docaments anbior the Bid Process, incheling urther apdates o
relation to the proposed tramaction, plesse visit the above-mentosed wiebsites o 2 regulag
hitsis

Ay Literested . Pant ¥ Iy sbinit the B0 vade cosnil o |:II|.qu.‘I|'|:-||_-:| ::l.l|.'l;.'u;l.-\..|u and
gmiothers? ‘u_l'“ (i '=."||;_ I |Inp|_ with & h: Lrl,kl'-r-l.- weithinm 2 (ol '.1.an|'| dmv=afthe emmall
by either hand delivery, post or courler {at risk and eoss of the Inleresd i Pariy) i & sealbed
envelops with the I:I'llml.'l'i|'ll - "n".'.'l',ln'-.'.'-'-l-u.-l of fiveeest for Subsiintion of Coneessimnrire
angderfaking o peaecd on Bilior T N SR = Assistert Ceeeeral Mamagen, ANT NG A1

TRE I

fSectorl, Sressed Asvers Revolition Gronp (XARGY of Stare Bawk of Indta, Corparete
Cienfre, 21t Flanr, E Wing, Moker Tower, Cuffe Pavode, A s J0000T5".
" BOB Capital Markets Linlted
B BOBCAPS [ e —
eristered Office: | 704, B Wing, 17th Floer, Parinee Crescenzo
ol omed sitsiswy | PN C-3539, G Block, Bamdsa kuela Complex, Bandim (E).
of Bank of Boroda) Wlumbai — MBS CTN; USS00NH | 4aaGOneRHD

Inicase of any clarifications, please contact the following:

:[_'nm.:r'r Persans Tq-'l:cphnnr MNumber E=mnal IT¥

| M Vinoy Tibrewal | BOBC APFS) FHLURIN 461G projectroadi@babeaps,in

| Mis. Maiiri Sheth (BOBCAPS) FALE A TR A

Disciaimer: Ty adhernisemem dies ny canime angd wal nod b deemed ro convimne v
Erinidmeral el Hee ovard of 58T meclor Lendersy ondiie BERRLAPE & covey a9 |'|'l\.;l Digdeiidipr paren AT
AN Tyt a Sefeerer SEL rhe Lewdery g BOEUAPS rese I (I TR T o Lt L S et I|
ranspreliredl e SR Frrcere ar o et theread deavoem’ o ree v TR & ll’ P, QA e S o
the Bl Progeas amlior apodlf) e B Proress i gHy ar! e .,' [ S T 1] v AR TR
SN g ary reara s wirhowt oy fimhilin. Tes 2v el o offier docminem! T.".'.'.-:f'u'-n'r.'.'n'.'Tn.'."'.'-'lr.".r
Lo irapcif Simaady apead Auipaly flaw S0 areaiar Lewatirs ovghioe SOBCAPS {0 harrad s wpfoct Hae Nedocive
S8BT padar Lenders andior SOBCAPY wildl mod He Holde ar amy madomaey starngeyer S Sosiy md
Erperni drrerarrod! e Mg it el Podivind, i eedoliond 00 (e Framisoo ol covlenmtiiclien! it i
e ot Bid Procesy Dvoearttens,. Thile eaSerditemen -|I|I'|'|':| fie allsedaness arad Dirudarang
e e i e Bl Fracesy D amensd Slli-

Dhate: May 12, 2025

Anthorized Hi-guu.hrr?
Place: Mumbal

[r State Bank af Indin

INVITATION FOR EXPRESSION OF INTEREST FOR VISHAL STRUCTURALS PRIVATE LIMITED
Engaged in Engineering, Procurement and Construction (EPC) business
Unit No. 701-706,7th Floor, Krishna- Govinda Tower Plot No.22-26, Sector 24, Vashi, Opp.
Sanpada Railway Station, NAVI MUMBAI, Maharashtra, India, 400705
(Under sub-regulation (1) of requlation 36A of the Insolvency and Bankruptcy Board of India
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016)

Sl. RELEVANT PARTICULARS

1. |Name of the corporate debtor along | VISHAL STRUCTURALS PRIVATE LIMITED
" | with PAN & CIN/ LLP No. (CIN: U28920MH1983PTC030252)
PAN No. - AAACV1486A

Unit No. 701-706,7th Floor, Krishna-Govinda Tower Plot
No.22-26, Sector 24, Vashi, Opp. Sanpada, Railway
Station, Navi Mumbai, Maharashtra, India, 400705

2. | Address of the registered office

3. | URL of website NA

Details of place where majority of | Office premises no. 701 to 706 on 7th floor of Krishna
fixed assets are located Govinda tower on plot no. 22-26 sector 24, Vashi, near
Sanpada railway station 3784 sq. feet (Super Built Up)
Office premises no. 401, 404, 405 and 406 on 4th floor of
Krishna Govinda tower on plot no. 22-26 sector 24, Vashi,
near Sanpada railway station 1918 sq. feet (Super Built Up)
Plot No. 45, MIDC Taloja (1000 sq. mtrs)

5. | Installed capacity of main products/
services

The Corporate Debtor was engaged in Engineering,
Procurement, and Construction business. It was a qual-
ified contractor for Maharatna Public Sector Units in the
oil sector. It has executed projects for companies like
HPCL, ONGC. Currently, there are no operations/ongo-
ing projects in the company.

Quantity and value of main products/
services sold in last financial year

o |
I

Revenue from Operations in the Financial Year ending
March 2024 was INR 30,10,64,253/-

7. | Number of employees/ workmen Nil (No employees working currently)

Further details including last available
8. | financial statements (with schedules)
of two years, lists of creditors are
available at URL:

Expression of interest is being invited under two options;
i. Corporate Debtor as a whole.  OR

ii. For one or more assets of the Corporate Debtor in
terms of Regulation 36B(6A) of the Insolvency and
Bankruptcy Board of India (Insolvency Resolution
Process for Corporate Persons) Regulations, 2016 i.e.,
Asset Wise Resolution. For further details, kindly refer to
the detailed invitation of expression of interest (link given
below). Please refer detailed invitation of expression of
interest with details of assets of the Corporate Debtor,
and relevant dates for subsequent events of the process,
available at: www.ssarvi.com

Eligibility for resolution applicants
9. | under section 25(2)(h) of the Code is
available at URL:

Email Request to be sent on:-
cirp.vishalstructurals@gmail.com
Also available at — www.ssarvi.com

10 Last date for receipt of expression of | 26th May 2025
| interest
11 Date of issue of provisional list of 5th June 2025

"| prospective resolution applicants

19| Last date for submission of objections

- , 10th June 2025
to provisional list

13, Date of issue of final list of

. : . 20th June 2025
prospective resolution applicants

Date of issue of information memo- | 25th June 2025
14 randum, evaluation matrix and
" request for resolution plans to

prospective resolution applicants.

15. | Last date for submission of

) 25th July 2025
resolution plans

16.| Process email id to submit
Expression of Interest

cirp.vishalstructurals@gmail.com

Note: The information mentioned herein is based on the current information available with the

Resolution Professional as of now. Any additional information received by the Resolution

Professional will be updated from time-to-time to persons making request for the same
through email on the Email ID mentioned against Sr. No. 9

CA Prashant Jain

Resolution Professional in the matter of Vishal Structurals Private Limited

Registration Number: IBBI/IPA-001/IP-P01368/2018-19/12131
A-501, Shanti Heights, Plot No, 2,3,9b/10 , Sector 11,
Koparkharine, Navi Mumbai - 400709 , MH.

Date: 12th May 2025
Place: Mumbai

epaper.ﬁnanﬂtaiexpress.cnn‘. .

Amount of
Name of the Scheme(s) Distribution szc‘)\é as on May.09,
. 5 (X per unit)
I (% per unit)*
Nippon India Balanced Advantage Fund - IDCW Option 32.5340
Nippon India Balanced Advantage Fund - Direct Plan -| 0.2200 452105
IDCW Option | ' |

mentioned above, whichever is lower.
For units in demat form :

Scheme as on record date.

Mumbai
May 11, 2025

*Income distribution will be done, net of tax deducted at source, as applicable.
#or the immediately following Business Day if that day is a non-business day

Pursuant to payment of dividend/IDCW, the NAV of the Scheme will Fall to the extent

of payout, and statutory levy, if any. The IDCW payout will be to the extent of above mentioned
Distribution amount per unit or to the extent of available distributable surplus, as on the Record Date

IDCW will be paid to those Unitholders/Beneficial Owners whose names appear
in the statement of beneficial owners maintained by the Depositories under the IDCW Plan/Option of the

All unit holders under the IDCW Plan/Option of the above mentioned scheme, whose names appear on the
register of unit holders on the aforesaid record date, will be entitled to receive the IDCW.

For Nippon Life India Asset Management Limited

(Asset Management Company for Nippon India Mutual Fund)

Sd/-

Authorised Signatory

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

$SMC

moneywise. be wise.

SMC GLOBAL SECURITIES LIMITED

( CIN : L74899DL1994PLC063609 )
Regd. Office: 11/6-B, Shanti Chamber, Pusa Road, New Delhi-110005

Phone No : 011-30111000 | E-mail :

Extract of consolidated financial results for the quarter and

year ended March 31, 2025

SR, :
vo Particulars

1 Total Revenue from operations

2 Met Profit for the period (before Tax and Exceptional [tems)
3 NMet Profit for the period before Tax (after Exceptional [tems)
4 Met Profit for the period after Tax [after Exceptional ltems)

5| Total Comprehensive Income for the period (Comprising Profit {after
tax} and Other Comprehensive Income (after tax))

& Paid Up Equity Share Capltal
(Face Value of ¥ 2 sach)

7 Other eguity

& Earnings per share (EPS) {in )
(not annualised except for the year ended March 31)
Basic & Diluted EPS

Refer Note no.5

Notes:

March
31, 2025
{ Audited)#
4Z,146.57
513.73
613.73
408,77

293.34

2,094 00

.36

Quarter Ended
December
31, 2024
(Unawdited)
45, 546.61
5 580,30
5,580, 30
4,386.96

4,.060.87

2,004.00

smodsmcindiaonline.com | website : www.smcindiaonline.com

{% in Lakhs except othenaise stated)
CONSOLIDATED

March
31, 2024
{Audited)#
50,.941.94
8,534.58
B, 534.58
6,623,749

6,591.18

2,004,00

.30

Year Ended
March March

31, 2025 31, 2024

{ Audited) {Audited)
1,77.574.15 1,63 840.87
19,203.33 24 449 38
19,203.33 24,449 38
14,681.16 18,827.65
14, 7ok 30 18,900,753
2 004 00 2,084 00
1,19,623.13 1,07.478.71
13.92 1 7.59

1 These consalidated fnancial results Tor the quﬂiti‘l and Year endad March 31, 2025 of SMLEC Glabal Securities Limited ['F'EI'EI'-T "-:I:II"I'IFIEI-"l-'.' :I agnd its subsidiaries (tng athear
referrad as "Group’ | and Foint Venture have bedn reviewed and recommended by the audit Commities aad ppproved by the Board of Direchorsof the Companyatils mesting

keld on Sunday, the
Accountants.

11th May, 2025, The results for the year ended March 31, 2025 have been audited by the Statutory Auditors, PC. Bindal & Company, Chartered

2  The above s the extract of the detalled format of quarkerly and year ended financial results filed with the Stock Exchanges under Regulation 33 of the SEB] {Listing and

Qiner Disclosure Reguirements ) Reguiaton, 201 5%, The

wiwrwl smcindiaaonling. coim

full fTarmat af the quarter ended Nnancial resulls are available an [he Investor Corner Section of our website

3 Theseconsolidated financial results have been prepared in accordance with the Indian Accounting Standards (' Ind &5") prescribed under Section 133 of the Companies act,

2013 read with Companies { Indian Accounting Standards) Rules, 2015, asamended from time to time.

4 TheBoard has proposed and recommended final dividend for FY 2024-25 &060% 1.2, ¥ 1. 20 per equity sharesofthe face valuve of #2/- sach amounbngto 1,256, 40 lakhs to
its equiby sharehalders (subjectto appraval of the sharaholdars in the ensuing Anncal General Meeting) in adgiton ba interim divigend @&0% pald during the FY 2024-325,

thismakes the total dividend 2000, T 2 40 pereguity share

5 The Agures for the guarter ended March 31, 2025, and March 31, 2024 are the balancing fgures between sudited fgures in respact of the full finencipl year and Ehe
published year todate figures up to the end of third guarter of the respective financial year, which were subjected tolimited review.

6 Additional informationon standalone financial results isasfollows

Particulars

Total revenue fram operations
Prafit before tax for the period

Profit after tax for the period

sdf-

Place : New Delhi 5 O AGGARWAL

Date : May 11, 2025

{Chairman & Managing Director)
{DIN : DODO3I6ET)

March
31, 2025
{Audited ¥

19,902.93
749.08
B&1.20

Quarter Ended

December
31, 2024
{Unaudited)

L 28222
2,022.02
1,551.89

March
31, 204
| Audited )+

25,015.80
5,310.26

For and on behalf of the Board

New Delhi

sl /-
HMAHESH C. GUPTA

{vice Chairman & Managing Director)

(DIN : 00003082)

(% I8 LAKHS)
Year Ended
March March
31, 2025 31, 2024
[Audited) (Andited)
92.429.19 B5,315.07
13,117.09 17,994,210
10,526.14 14,102.56
sdf -

VINOD KUMAR JAMAR

{President & Group CFO)
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COMPANY CURRENTLY SOURCES FOUR REBADGED MODELS FROM MARUTI

Toyota may face supply bump as Maruti exports rise

NITIN KUMAR

New Delhi, May 11

TOYOTA KIRLOSKAR
MOTOR'S rapid growth

through rebadged Maruti
Suzuki models may slow down,
as Maruti is unlikely to signifi-
cantly increase supplies to its
alliance partner. According to
industry executives, while
Toyota is seeing robust demand
forthese models,Maruti’s grow-
ing export commitments could
constrain furtherallocations.

“Marutiisalreadyexporting
its vehicles to markets like
Africa, Japan and other coun-
tries,soasignificant increase in
volumes to Toyota may not be
feasible,” said a senior industry
executive.Although Marutimay
raise supplies modestly in the
ongoing financial year, the
uptickis expected tobelimited,
the executive added.

Toyota currently sources
four rebadged models from
Maruti — the Glanza, Urban
Cruiser Taisor, Rumion, and

_
Vanguard strikes

gold with contra
bets in India

ITALSO INCREASED the port-
folio holdings in Hindustan
Construction Company,VaTech
Wabag, Samman Capital and
Zee Entertainment. Among its
largest holdings in the portfolio
are HDFC Bank, Infosysand Axis
Bank. It owns 1.2% of HDFC
Bank worth 15,431 crore,
2.6% stake in Infosys worth
314,260 croreand 1.1% of Axis
Bankworth ¥3,814 crore.

Its India assets under man-
agement was just 5,433 crore
in end-December 2015 which
rose to ¥43,047 crore by 2025
March-end.What is interesting
is that the fund house's AUM
tooka199% hitbetween Decem-
ber 2024 and March 2025when
India's broader markets cor-
rected sharply. That is, the Sen-
sexwas marginallydown 0.93%
while BSE Midcap and Smallcap
Indexfell 10.58%and 15.48%,
respectivelybetween December
2024 and March 2025.

An email query sent to the
fund house was unanswered.

Vanguard, founded in 1975
byJohn Bogle,is theworld's sec-
ond-biggest fund house after
Blackrock with assets of $10.4
trillion as of January 2025. It is
known for its exchange traded
funds, mutual fund schemes
and brokerage services. In mid
2024, itappointed Salim Ramyji,
a BlackRockveteranasits CEO.

The fund house offers two
classes of funds: investor shares

Vanguard owns 1.2% of HDFC
Bank worth ¥15,431 crore

and admiral shares. The latter
has lower expense ratios and
higher investment thresholds.
The Vanguard FTSE Emerging
Markets (EM) Fund is a passive
ETF is a diversified Emerging
Markets fund with an expense
ratio of 0.07%. Its current net
asset value is $46. The fund's
largest exposure is in China,
Brazil, Taiwan and South Africa,
as per the index's portfolio. The
fund's net portfolio sizeis $112
billion as of March 2025.

The Vanguard Emerging
Markets Select Stock Fund is an
actively managed international
fund.It seeksaminimum invest-
ment of $3,000 at unit value of
22.7.1ts expense ratio is 0.75%
and YTD return is 7.51%. The
latterfund ismanaged by Boston
based Wellington Management
Company, Scotland based Baill-
lie Gifford Overseas and New
York-based Pzena Investment
Management.

India-Pak tensions rock
hospitality business

THE 74-MATCH TOURNA-
MENT was to take place across
13 venues — Mumbai, Ahmed-
abad, Hyderabad, Visakhap-
tanam,Chandigarh, Delhi, Ben-
galuru, Guwahati, Jaipur,
Lucknow,Chennai, Kolkataand
Dharamsala. The match
between Punjab Kings and
Delhi Capital being held in
Dharamsala last week was
called off. Later, the BCCI
decided to suspend the tourna-
ment foraweek.

Hotels have now started tak-
ingmeasuresto protect margins
inthelight of decliningbusiness.

“Late last week, multiple
hotels held top-level meetings
to decide on measures to con-
trol costsas business dwindles.
Some of them are expected to
effectahiring freeze, minimis-
ingeven gighiring fornowand
control HLP (heating, lighting
and power) costs by optimising
occupancyat their properties,’
an executive with a 5-star
chain said.

Optimising  occupancy
would mean giving out reserva-
tions on specificfloorstoensure
consumption of less electricity
and power.

FORM G
INVITATION FOR EXFRESSION OF INTEREST FOR
BEHUBANESHWAR EXPRESSWAYS PRIVATE LIMITED

HAL BEEN DFERATING A5 A SPECIAL PURPISE VEHICLE (3PY)
I8 E-I:IHhTFlJETIuH SERVICES PRIMARILY AT EHUBANESHWAR, ODISHA

[Under sul-re | o
PLEST riF‘ Alution Froces

tizn 264 of the Insalvescy and Bsshrupbcy Board of Indis
5 far Corporate Pevsans) Begulaticas, 2016)

Toyota sold 309,230 units
in FY25, of which 160,514
were rebadged
Maruti models

Urban Cruiser Hyryder,based on
the Baleno, Fronx, Ertiga, and
Grand Vitara,respectively.These
rebadged modelsaccounted for
5209 of Toyota’s total domestic
salesin FY25,up from 44% in
FY24, according to data from
the Society of Indian Automo-

bile Manufacturers (SIAM) and
company filings.

Toyotasold 309,230 unitsin
FY25, of which 160,514 were
rebadged Maruti models. How-
ever, Maruti supplied only
106,422 vehicles to Toyota
while selling 648,297 units of
its original versions in the
domestic market. The supply
constraint has meant that for
everyfourcars Marutisells, Toy-
ota manages to sell just one
rebadged version.

Saharsh Damani, CEO of the

Jindal Stainless eyeing
I40K-cr Maha facility

JINDAL STAINLESS IS “serious
about Maharashtra” and is
engaged in discussions with
the state government to
acquirealand parcel forits pro-
posed ¥40,000-crore stainless
steelmanufacturing facility,its
MD Abhyuday Jindal said.
Jindal Stainless has a capac-
ity of 3 million tonnes per
annum atitstwo plantsin Hisar
(Haryana)and Jajpur(Odisha).It

are in discussions with the
state government for acquisi-
tion ofland,’Jindal told PTI. He
made theremarksinreplytoa
question seeking an update on
theagreement signed with the
Maharashtra government in
March thisyear.

Jindal said capex for FY26
has been fixed at 2,700 crore,
which includes 1,000 crore
spillover of FY25. In FY25,

Federation of Automobile Deal-
ers Associations (FADA), said
the demand for Toyota’s
rebadged models remains
high, but “the company can
only sell what it receives”.

A query sent to both Toyota
and Maruti regarding their
vehicle-sharing arrangement
and supply plans remained
unanswered till the time of
going to the press.

The rebadging arrange-
ment,in place since June 2019,
has been a game-changer for

Toyota in India. Starting with
the Glanza, Toyota has since
added three more Maruti-
based models, helping it
rebuild momentuminahighly
competitive market.

In contrast, Maruti has seen
limited domesticgains from the
partnership, with just one
rebadged Toyota model, the
Invicto, sold under its badge.
Only 4,036 units of the Invicto
were sold in FY25,compared to
Toyota’s 62,794 units of the
original Innova Hycross.

4,036 1,
' Rebranded
® vehiles'
Sale of r_ebranded share (%) 'y
Total sale | vehilces Source: Siam, companies

Lower Parel (

o Nippon iralia Mutual Fund

Wealth sets you free

Nippon Life India Asset Management Limited
(CIN - L65910MH1995PLC220793)

Registered Office: 4th Floor, Tower A, Peninsula Business Park, Ganapatrao Kadam Marg,
W), Mumbai - 400 013. Tel No. +91 022 6808 7000

Fax No. +91 022 6808 7097 « mf.nipponindiaim.com

Notice is hereby given that the Trustee of Nippon India Mutual Fund (“NIMF"”) has approved the following
Distribution on the face value of Rs. 10/- per unit under Income Distribution Cum Capital Withdrawal (IDCW)
option of the undernoted scheme of NIMF, with May 14, 2025 as the record date:

Record Date
May 14, 2025%

i, | Mame of the corporate debior along
| wiith Py & Cabgy P Mo
2, | Andrass of the registerad office

3. | URL of wabsite
4, | Details of plage where majorty of
| feed femseds ane docated
5. | Installed capacity of main products,’
| ERIVICOS
&, | Quantity and value of main products
| servicas sold m last financiad vear
7. | Number of employees workmen
8. | Further details mcleding last svailable
financial staterments (with schedukes)
of two years, lists of credilors arg
available ot URL:

4. | Eliginlity for resoluton applicants
undor secton Z5(2Khi of the Code is
| available al URL:
10 | Lass date for retespd of exgprassion
of irforest
11 [ I_'J..,:dr nl'l sy of provisiong ||.'5I_ of
| prospective resslution applicants
12, Last dabe for submission of
) _nl_:--e_..-'n:u 5 bo provisional list
13, Diavte af issue of final list |,'|I'
prospective restlution apolicants
14 | Pzt afl i$$l.l.l_‘: uf-ir.fnr-l:.lnli-::&l )
e ndum, eeslsstion matris and
resguiest for resolution plans (o
| prospective resslution apglicants
15, | Last date for-subimisssion of
resselgion plans

15 | Process emall id 1o subimil Expresssion
| of Trleresd
17, | DeEtails af b corparata dellar's

| registration stalis a5 MSME

Date; 12052025
Place: New Delhl

RELEVANT PARTICULARS

Bhubaneshwar Expressways Private Lh'nit-ad

| AN ¢ UaS2000L 2H0I0PTC205E2]

Reglstenad Ofica: D427, 2nd Foor, Rarmphal

Chowk, Palam Exin.. Sector-?, Dwarka

waw Dalhi - 1104075
Former Regstared Cffice: Shop Mo-11%
First Floos, Sector-7 LSC-N, yasdhman Star

| Citi Mall, Dwarka, New Dalhi - 110077
| DD/ WA RED,

Aaigad, Maharashtra

[ ot Applicabie
| Mot Applicabla
CHi

For fimancials of presous years -

ttpes: S drive, Eongla,com, drive/folders

LiwrihuinHGeRHoMaBE0T rhaUsidpub G

Pusp=drive link

For process refated v"l' JITHERIAE: -

| IVREES L e B !

For process retaked docurments
et ez vt B iy {Document Tetle,

| Dertaviboed irv ull.h:"'l for Expressaon of Inbesgst)

27T/ 05 2025, Tuesday

K] (503 l.'.l-fi_." A02E, Frids oy
I 11,065/ 2025, Wesdnesday
[ j"'i_.-'l"fﬁ:':El"..-?ﬁ-.'!?.'.gltl|'r'::-'|:.-

| DB/ 2025, Friday

. OTF 0T 2025, Monday subtject to grant of

mecnAry elension af tme by Hon'hile

Adjudicating Authorily under sedction 1203} of

e Ciacle

[ I:-e-.i:lll.i:'i::gg,."nﬂ- S0

[ ot Ragistarad

g~
CA Monlka Agarwal
Resolution Professional

For Bhubaneshwar Expressways Private Limited (under CIRP)
IBB] Registration Mo [BEl/TPA-D0L/P-POL LT/ 20181911866

AFA walid upto: 31.12 2035

IBB| Registered Address: 205, Chopra Caomplex, B, Preet ¥ihar
Community Centre, Mew Delhi bepl.oirp@Email.com (prosess specific)
cacsmonikp.agarwal@egmall.com (registered with IBEI)

isin the process of rampingup capex guidance was 5,500 Amount of
capacity to 4.2 MTby FY27. crore but it translated into Name of the Scheme(s) Distribution | VAV as on May 09,
We are very serious about  ¥4,500 crore.So,the remaining  per unit)* 2025 (X per unit)
| the investment. Currently,we hasbeenaddedtoFY26. —PTI ; P
Nippon India Balanced Advantage Fund - IDCW Option 32.5340
B O oot Nippon India Balanced Advantage Fund - Direct Plan - | 0.2200 452105
ﬁ SB| Madame Camn Bogd, Mumbai. Maharashim, 40002 | IDCW O t y

Branch Address: SAM Beanch 11 {Hyderabacd ), 1 Mo 24, 1A, p on | |

I st Floor, Compurer Amenity Center, TRRTC Bus stand,
Foachugrucdn, |1ydlemsbad - SOD02Y

INVITATIHON FOR EXPRESSION OF INTEREST FOR THE SURSTITUTHO™

OF CONCESSIONAIRE IN ADBFOT ANNUITY BASIS RDAD
PROJECT (CONSTRUCTION IN PROGRESS) IN THE STATE OF BIHAR

."'L:-|.'w1.'.':|i.;ll.|||'l|l-.q.' vehicle (MConcesslonalre™ ) was awarded the concesaio for foisr lag LTI oofa
riKigd prniccl i ihe St ||.,. ol Bihar, developed on design, build, Ginnnce, operate, and |'|nw.!r1'
(“DRFOT™) on Annoiiy bagis (Project™) by the Matiomsl Highway Autlsiny of Indis
(= Anthority™)

For resniution of sirgssin (he Concesgionaire. Stafe Bank of Lntia (5B} on behali of the
comsortium of lenders (eoliectively, the *Lenders™ |, hos decaded 0 undertake a transparent
biddling process for identification of an cligible atity {the “Bld Precess™), aving reguisis
technrcal and fimancial -.';||'|.'||.'|I'.'|:".“Cri-l,'l.'lﬂ,:"'l_ to ssihstitude the Concessumping Fer the residhaal
period of thee eeigriial concessvon, for undertaking! exec uting balance wosks and fog settlement
of putstanding dues of the Lenders; inaccordanee with the terms ard conditions specified tn the:

document inviteng bids (2 Bid Process Docuwimént™ | and U coneession agreement
In thes regard, B Capatal Markets Limdied {“BOBCAPS™ ) has been appomded as the
process advisor {“Process Advisor™) for slviging the Lenders i conmection with the Bid

PFroces< incidental matters ansd comcluching the Bid Process
State Bank of Indes, on behalf of the Lendess, hevely invives expression of micse s the =EQI)

fromm interested Badiders cconsorinam of Wdders ':|.|l.:|'.|__l regpuisite bechnical nod finamceal
capatcily, substaniially in the fomsat2) stupalated in the Bid Process Documseid (9EO]
Docuwments' ) issuct by SB1 and BOBCAPS {each such entity being an “Interested

Partyfies™}, as may be apcceplable fo the Lénders and the Authonty, for sulsfiuting the
Concessioaezing in the Project. The Substitution of Coneessioniire &= on “ A i whene is”, as iz

whnt 15", “ms e how 15, whatever there 127 wnd “withinet recourse™ bises by the Lenders andior
BOBCAPS,

. L:.Lu.l. J.Ll-.l...ll.ll.d- - .l. = ) e . ' y L1451 i
For brief detailsof the Progect; formataf the EOL & docuasasts '||:.-'J.'||:|:=' Tugihes mionmatena ol

updates, the Int eresle xl Parties may refer 1o the websites of State Bank of Indiz

(it bk skl wiebdshi-in-the-newsianctlon-notice s sarlaesisand-others] and/or
BOEBCAPS (hitps: 'l'g_'-*-_.hl,_t',._.u._,\,_,l__,g_u.]hlj__l For any amendmentimadifcation 1o the Bid
Priscess Diocument, O Docaments andfor the Bid Process, incheling urther apdaies. o

relation to the proposed tramsaction, pleass vigil the above-mantosed wiebsites o 2 reglas
hitses

Any Dnterested . Pany may dubindt the BEOL wade emnil fo projeshresdiihobeaps dis amd
.,j.:,_.]_.| 2 w.|||:;|."=."'-||;_5-J_|I||rL'-.'.||I111| ardkcopy within 2 ||l.|'||'.1.|'|rl-.|'|~:|'i'|'.-ullr| eimatl
by either hand delivery, pest or courler (ot risk and eost of the Interes el | Yarty) i & sealed

envelops with the ’.I'I|E'|:-5l.'|'i|"| - "Expression of hiferess o Subsrinitien of Comteessinmaire
urgerfaking rocd pemecs o $illor T N SR = Axeivtert Ceeeeral Mamagen, ANT NG AIF
fSectorl, Sressed Asvers Recolidon ronp (XARGY ar Stare Bawk of Indta, Corparele
Cienfre, 21t Flanr, E Wing, Moker Tower, Cuffe Pavade, Ao J0000T5".

B} BOBCAPS | 10D Capital Markets Limaled
.r -

Repistered Office: | 704, B Wing, 17th Floes, Parines Crescenzo
Aol owmed sstsiwy | PR N0 C-3839, G Block, Bamdsa Kuela Complex, Bandia (E)

of Bank af Boroda| Sumbai — IS 1, CTH; UG S08a58 L H | 4G 0 neRa0 s

Inicase of any clarifications, please contact the following:
:[_‘nm.:rr Persans Tr-'l:cphnnr Number E=munal IT¥
{ Mr Vinoy Tibrewal (BOBCAPS) b e e projectroadibabeaps.in

M Matlri Sheth [BOBCAPS) AL a0 (S
Disclaimer: Ty adheriisememy dies oy canmime aogd - will nod b deemed o coorvdioe e
i Areral o ||'.1'.|'l\.'||'.l ot S8 arector Lemdery i BERRLS Mo oy el e Didkaiie. pvduwess
e fooreleer a Sefecrer, 5B the Dendlery o BONECAPS reservie i l._.'l'i.' e dfealrgaiy e’
ranprel il e SRr e o o’ it theresd i avee’ ow repecramsiod ECH affers, ar ame st of
i .I:I'I..' Priiaccinn qopelvor maalfi' Iiy fd Pascrse iw Al .'|'|.'|.|.,' T I LR it T
asviprmirgt amy reara s wirboat oy dlrhilit. s iy ol oo offer docwsnemt. The dovae of the Bid Process
Lo irapcmf Ripaady aead Auipaly S S0 areaiar Lewators oo SEBCAPS {0 barragd 2o apfecd Wae Xedooive

S8BT padar Lenders aador SOBCAPS will sod He Dolde ar amy madomaey staimgeyer 5 e Sosiy domd

erperad drerarrod! B e interdter el Podivrl, b sedolivnd 00 (e Fromidono ol covlenmiiicllied! Hei i

wudllor o e Bid Procesy oeartens,. Thie eaterditemen (4 -Il-'l.'.':l rie allnedarayy arad Tivndation
o oh Oy

rerifeeet im bine Bl Process Eocanmrem Sli-

Dhate: May 12, 2025

Anmthorized Sipnod 0y
Place: Mumbal

[ Sitate Bank af Indin

INVITATION FOR EXPRESSION OF INTEREST FOR VISHAL STRUCTURALS PRIVATE LIMITED
Engaged in Engineering, Procurement and Construction (EPC) business
Unit No. 701-706,7th Floor, Krishna- Govinda Tower Plot No.22-26, Sector 24, Vashi, Opp.
Sanpada Railway Station, NAVI MUMBAI, Maharashtra, India, 400705
(Under sub-regulation (1) of regulation 36A of the Insolvency and Bankruptcy Board of India
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016)

Sl. RELEVANT PARTICULARS

1. |Name of the corporate debtor along | VISHAL STRUCTURALS PRIVATE LIMITED
" | with PAN & CIN/ LLP No. (CIN: U28920MH1983PTC030252)
PAN No. - AAACV1486A

Unit No. 701-706,7th Floor, Krishna-Govinda Tower Plot
No.22-26, Sector 24, Vashi, Opp. Sanpada, Railway
Station, Navi Mumbai, Maharashtra, India, 400705

2. | Address of the registered office

3. | URL of website NA

Details of place where majority of | Office premises no. 701 to 706 on 7th floor of Krishna
fixed assets are located Govinda tower on plot no. 22-26 sector 24, Vashi, near
Sanpada railway station 3784 sq. feet (Super Built Up)
Office premises no. 401, 404, 405 and 406 on 4th floor of
Krishna Govinda tower on plot no. 22-26 sector 24, Vashi,
near Sanpada railway station 1918 sq. feet (Super Built Up)
Plot No. 45, MIDC Taloja (1000 sq. mtrs)

5. | Installed capacity of main products/
services

The Corporate Debtor was engaged in Engineering,
Procurement, and Construction business. It was a qual-
ified contractor for Maharatna Public Sector Units in the
oil sector. It has executed projects for companies like
HPCL, ONGC. Currently, there are no operations/ongo-
ing projects in the company.

ol
=

Quantity and value of main products/
services sold in last financial year

Revenue from Operations in the Financial Year ending
March 2024 was INR 30,10,64,253/-

7. | Number of employees/ workmen Nil (No employees working currently)

Further details including last available
8. | financial statements (with schedules)
of two years, lists of creditors are
available at URL:

Expression of interest is being invited under two options;
i. Corporate Debtor as a whole.  OR

ii. For one or more assets of the Corporate Debtor in
terms of Regulation 36B(6A) of the Insolvency and
Bankruptcy Board of India (Insolvency Resolution
Process for Corporate Persons) Regulations, 2016 i.e.,
Asset Wise Resolution. For further details, kindly refer to
the detailed invitation of expression of interest (link given
below). Please refer detailed invitation of expression of
interest with details of assets of the Corporate Debtor,
and relevant dates for subsequent events of the process,
available at: www.ssarvi.com

Eligibility for resolution applicants
9. | under section 25(2)(h) of the Code is
available at URL:

Email Request to be sent on:-
cirp.vishalstructurals@gmail.com
Also available at — www.ssarvi.com

10 Last date for receipt of expression of | 26th May 2025
| interest
Date of issue of provisional list of 5th June 2025

. . X .
prospective resolution applicants

17| Last date for submission of objections | 1ot June 2025
to provisional list

13, Date of issue of final list of

. : . 20th June 2025
prospective resolution applicants

Date of issue of information memo- | 25th June 2025
14 randum, evaluation matrix and
" request for resolution plans to

prospective resolution applicants.

15. | Last date for submission of

) 25th July 2025
resolution plans

16.| Process email id to submit
Expression of Interest

cirp.vishalstructurals@gmail.com

Note: The information mentioned herein is based on the current information available with the

Resolution Professional as of now. Any additional information received by the Resolution

Professional will be updated from time-to-time to persons making request for the same
through email on the Email ID mentioned against Sr. No. 9

CA Prashant Jain

Resolution Professional in the matter of Vishal Structurals Private Limited

Registration Number: 1BBI/IPA-001/IP-P01368/2018-19/12131
A-501, Shanti Heights, Plot No, 2,3,9b/10 , Sector 11,
Koparkharine, Navi Mumbai - 400709 , MH.

Date: 12th May 2025
Place: Mumbai

epaper.ﬁnanﬂtaiexprem.cnn'.. .

*Income distribution will be done, net of tax deducted at source, as applicable.
#or the immediately following Business Day if that day is a non-business day

Pursuant to payment of dividend/IDCW, the NAV of the Scheme will Fall to the extent

of payout, and statutory levy, if any. The IDCW payout will be to the extent of above mentioned
Distribution amount per unit or to the extent of available distributable surplus, as on the Record Date
mentioned above, whichever is lower.

For units in demat Form : IDCW will be paid to those Unitholders/Beneficial Owners whose names appear
in the statement of beneficial owners maintained by the Depositories under the IDCW Plan/Option of the
Scheme as on record date.

All unit holders under the IDCW Plan/Option of the above mentioned scheme, whose names appear on the
register of unit holders on the aforesaid record date, will be entitled to receive the IDCW.

For Nippon Life India Asset Management Limited

(Asset Management Company for Nippon India Mutual Fund)

Sd/-

Authorised Signatory

Mumbai
May 11, 2025

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

$smc
moneywise. be wise.

SMC GLOBAL SECURITIES LIMITED

( CIN : L74899DL1994PLC063609 )

Regd. Office: 11/6-B, Shanti Chamber, Pusa Road, New Delhi-110005
Phone No : 011-30111000 | E-mail : smc@smcindiaonline.com | website : www.smcindiaonline, com

Extract of consolidated financial results for the quarter and
year ended March 31, 2025

{% in Lakhs except obhenaise stated)
CONSOLIDATED

Quarter Ended Year Ended
% Particulars
March December March March March
31, 2025 31, 2024 31, 2024 31, 2025 31, 7024
{ Audited j# {Unawdited ) {Audited ) # {Audited) {Audited})
1 Total Revenue from operations 42,146.57 45 546.61 0. 541.94 1,77.574.15 1,63, 840.87
2 Met Profit for the period (before Tax and Exceptional [tems) 613.73 5,580.30 £,534.58 19,.203.33 24,449 38
3 NMet Profit for the perlod before Tax (after Exceptional [tems) 613.73 5,5680.30 £ 534.548 19.203.33 24 44038
4 Met Profit for the period after Tax [after Exceptional ltems) 408, 77 4, 386,96 £ 623,79 14.6681.16 18,827.65
5 Total Comprehensive Income for the period (Comprising Profit {after 203,34 4,566.47 ,5391.14 14, 708,30 18,909,73
tax} and Other Comprehensive Income (after tax))
& Paid Up Equity Share Capltal 2,094.00 2,004.00 2,004.00 2.004.00 2.094.00
(Face Value of ¥ 2 sach)
7| Other aguity 1,19,623.13 1,07.478.71
& Earnings per share {EFS) {in ¥}
(not annualised except for the year ended March 31)
Basic & Diluted EPS 0.36 417 6,30 13.92 1763

Refer Note no.5

Notes:

1 These consalidated fnancial results Tor the qua:teu and Year endad March 31, 2025 of SMIC Global Securitses Limited ['F'EI'E."-T "-:I:II"I'I|.'IEI-"|-'|' J and its subsidiaries (tng athear
referred as "Group’ | and Foint Venture have bean reviswed and recommended by the sudit Commities and ppproved by the Board of Direchors of the Company 2l ils mesting
hkeld on Sunday, the 11th May, 2025, The results for the year ended March 31, 2025 have been audited by the Statubory Auditors, P.C. Bindal & Company, Chartered
Accountants.

2  The above s the extract of the detalled format of quarkerly and year ended financial results filed with the Stock Exchanges under Regulation 33 of the SEBI {Listing and
Qtner DHsclosure Requirements) Begulation, 200 5. The Tull Tormat of the guarter ended Nnancial resulls aré avallabie on the [avestor Corner Section of ur website

Wiyl smcindiaaonling. coim

3 Theseconsolidated financial results have been prepared in accordance with the Indian Accounting Standards ' Ind &5") prescnibed under Section 133 of the Companies act,
2013 read with Companies { Indian Accounting Standards) Rules, 2015, asamended from time to time.

4 TheBoard has proposed and recommended final dividend for FY 2022-25 E060% 2. ¥ 1. 20 per equity sharesofthe face value of $2/- sach amounbngto £1,256.40 lakhsto
its aquelty sharehaldaes (subjectta appraval of the sharehaldais in the ensuing Anneal General Meating) in additlon bo interim divigend @&0% pald during the FY 2024-25_
thismakes the botal dividend @l 200%0,e, 7 2 40 pereguity share

5 The Agures for the guarter ended March 31, 2025, and March 31, 2024 are the balancing fgures between audited figures in respect of the full finencipl year and Ehe
published year bo dabe figures up o the end of third guarter of the respective financial year, which werne subjected tolimited review

6 Additional informationon standalone financial results isasfollows

(F 1M LAKHS)
Quarter Ended Year Ended

Particulars March December March March March
31, 2025 31, 2024 31, 2024 31, 2025 31, 2024
{Audibed]¥ (Unaudited) [Audited)# [Audited) (Andited)
Total revenue from operations 19,902,913 22,282,202 2501580 92,4.29.19 B5.315.07
Profit before tax for the péried 7499.08 2,022.02 5,310.26 13,117.09 17.994.20
Profit after tax for the period B&1.20 1,551.89 3,932,549 10,526.14 14,102.56

For and on bkahalf of the Board
sdf- sd /- sd ] -

Place : New Delhi
Date : May 11, 2025

VINOD HUMAR JAMAR
{President & Group CFO)

5 C. AGGARWAL
(Chairman & Managing Director)
{DIN : DODD3I6T)

HMAHESH C. GUPTA
{vice Chairman & Managing Director)
{DIM : DDOO3082)

HYDERABAD
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COMPANY CURRENTLY SOURCES FOUR REBADGED MODELS FROM MARUTI

Toyota may face supply bump as Maruti exports rise

NITIN KUMAR

New Delhi, May 11

TOYOTA KIRLOSKAR
MOTOR'S rapid growth

through rebadged Maruti
Suzuki models may slow down,
as Maruti is unlikely to signifi-
cantly increase supplies to its
alliance partner. According to
industry executives, while
Toyota is seeing robust demand
forthese models,Maruti’s grow-
ing export commitments could
constrain furtherallocations.

“Marutiisalreadyexporting
its vehicles to markets like
Africa, Japan and other coun-
tries,soasignificant increase in
volumes to Toyota may not be
feasible,” said a senior industry
executive.Although Marutimay
raise supplies modestly in the
ongoing financial year, the
uptickis expected tobelimited,
the executive added.

Toyota currently sources
four rebadged models from
Maruti — the Glanza, Urban
Cruiser Taisor, Rumion, and

_
Vanguard strikes

gold with contra
bets in India

ITALSO INCREASED the port-
folio holdings in Hindustan
Construction Company,VaTech
Wabag, Samman Capital and
Zee Entertainment. Among its
largest holdings in the portfolio
are HDFC Bank, Infosysand Axis
Bank. It owns 1.2% of HDFC
Bank worth 15,431 crore,
2.6% stake in Infosys worth
314,260 croreand 1.1% of Axis
Bankworth ¥3,814 crore.

Its India assets under man-
agement was just 5,433 crore
in end-December 2015 which
rose to ¥43,047 crore by 2025
March-end.What is interesting
is that the fund house's AUM
tooka199% hitbetween Decem-
ber2024and March 2025when
India's broader markets cor-
rected sharply. That is, the Sen-
sexwas marginallydown 0.93%
while BSE Midcap and Smallcap
Indexfell 10.58%and 15.48%,
respectivelybetween December
2024 and March 2025.

An email query sent to the
fund house was unanswered.

Vanguard, founded in 1975
byJohn Bogle,is theworld's sec-
ond-biggest fund house after
Blackrock with assets of $10.4
trillion as of January 2025. It is
known for its exchange traded
funds, mutual fund schemes
and brokerage services. In mid
2024, itappointed Salim Ramyji,
a BlackRockveteranasits CEO.

The fund house offers two
classes of funds: investor shares

Vanguard owns 1.2% of HDFC
Bank worth ¥15,431 crore

and admiral shares. The latter
has lower expense ratios and
higher investment thresholds.
The Vanguard FTSE Emerging
Markets (EM) Fund is a passive
ETF is a diversified Emerging
Markets fund with an expense
ratio of 0.07%. Its current net
asset value is $46. The fund's
largest exposure is in China,
Brazil, Taiwan and South Africa,
as per the index's portfolio. The
fund's net portfolio sizeis $112
billion as of March 2025.

The Vanguard Emerging
Markets Select Stock Fund is an
actively managed international
fund.It seeksaminimum invest-
ment of $3,000 at unit value of
22.7.1ts expense ratio is 0.75%
and YTD return is 7.51%. The
latterfund ismanaged by Boston
based Wellington Management
Company, Scotland based Baill-
lie Gifford Overseas and New
York-based Pzena Investment
Management.

India-Pak tensions rock
hospitality business

THE 74-MATCH TOURNA-
MENT was to take place across
13 venues — Mumbai, Ahmed-
abad, Hyderabad, Visakhap-
tanam,Chandigarh, Delhi, Ben-
galuru, Guwahati, Jaipur,
Lucknow,Chennai, Kolkataand
Dharamsala. The match
between Punjab Kings and
Delhi Capital being held in
Dharamsala last week was
called off. Later, the BCCI
decided to suspend the tourna-
ment foraweek.

Hotels have now started tak-
ingmeasuresto protect margins
inthelight of decliningbusiness.

“Late last week, multiple
hotels held top-level meetings
to decide on measures to con-
trol costsas business dwindles.
Some of them are expected to
effectahiring freeze, minimis-
ingeven gighiring fornowand
control HLP (heating, lighting
and power) costs by optimising
occupancyat their properties,’
an executive with a 5-star
chain said.

Optimising  occupancy
would mean giving out reserva-
tions on specificfloorstoensure
consumption of less electricity
and power.

FORM G
INVITATION FOR EXPRESSION OF INTEREST FOR
BHUBANESHWAR EXPRESSWAYS PRIVATE LIMITED

HAL BEEN DFERATING A5 A SPECIAL PURPISE VEHICLE (3PY)
I8 E-I:IHhTFlJETIuH SERVICES PRIMARILY AT EHUBANESHWAR, ODISHA

[Under suk-re | o
{insahes riF‘ Alution Froces

tizn 364 of the Insalvescy and Bsshrupbcy Board of Indis
s for Corporate Pevsans) Begulaticas, 2016)

Toyota sold 309,230 units
in FY25, of which 160,514
were rebadged
Maruti models

Urban Cruiser Hyryder,based on
the Baleno, Fronx, Ertiga, and
Grand Vitara,respectively.These
rebadged modelsaccounted for
529 of Toyota’s total domestic
salesin FY25,up from 44% in
FY24, according to data from
the Society of Indian Automo-

bile Manufacturers (SIAM) and
company filings.

Toyotasold 309,230 unitsin
FY25, of which 160,514 were
rebadged Maruti models. How-
ever, Maruti supplied only
106,422 vehicles to Toyota
while selling 648,297 units of
its original versions in the
domestic market. The supply
constraint has meant that for
everyfourcars Marutisells, Toy-
ota manages to sell just one
rebadged version.

Saharsh Damani, CEO of the

Jindal Stainless eyeing
I40K-cr Maha facility

JINDAL STAINLESS IS “serious
about Maharashtra” and is
engaged in discussions with
the state government to
acquirealand parcel forits pro-
posed ¥40,000-crore stainless
steelmanufacturing facility,its
MD Abhyuday Jindal said.
Jindal Stainless has a capac-
ity of 3 million tonnes per
annum atitstwo plantsin Hisar
(Haryana)and Jajpur(Odisha).It

are in discussions with the
state government for acquisi-
tion ofland,’Jindal told PTI. He
made theremarksinreplytoa
question seeking an update on
theagreement signed with the
Maharashtra government in
March thisyear.

Jindal said capex for FY26
has been fixed at 2,700 crore,
which includes 1,000 crore
spillover of FY25. In FY25,

Federation of Automobile Deal-
ers Associations (FADA), said
the demand for Toyota’s
rebadged models remains
high, but “the company can
only sell what it receives”.

A query sent to both Toyota
and Maruti regarding their
vehicle-sharing arrangement
and supply plans remained
unanswered till the time of
going to the press.

The rebadging arrange-
ment,in place since June 2019,
has been a game-changer for

Toyota in India. Starting with
the Glanza, Toyota has since
added three more Maruti-
based models, helping it
rebuild momentuminahighly
competitive market.

In contrast, Maruti has seen
limited domesticgains from the
partnership, with just one
rebadged Toyota model, the
Invicto, sold under its badge.
Only 4,036 units of the Invicto
were sold in FY25,compared to
Toyota’s 62,794 units of the
original Innova Hycross.

4,036 1,
' Rebranded
® vehiles'
Sale of r_ebranded share (%) 'y
Total sale | vehilces Source: Siam, companies

Lower Parel (

o Nippon iralia Mutual Fund

Wealth sets you free

Nippon Life India Asset Management Limited
(CIN - L65910MH1995PLC220793)

Registered Office: 4th Floor, Tower A, Peninsula Business Park, Ganapatrao Kadam Marg,
W), Mumbai - 400 013. Tel No. +91 022 6808 7000

Fax No. +91 022 6808 7097 « mf.nipponindiaim.com

Notice is hereby given that the Trustee of Nippon India Mutual Fund (“NIMF"”) has approved the following
Distribution on the face value of Rs. 10/- per unit under Income Distribution Cum Capital Withdrawal (IDCW)
option of the undernoted scheme of NIMF, with May 14, 2025 as the record date:

Record Date
May 14, 2025%

i, | Mame of the corporate debior along
| wiith Py & CIN P Mo
2, | Andrass of the registerad office

3. | URL of wabsits
4, | Details of rJI'- -3 vihera majority of

| feed femsets ane located
5. | Installed capacity of main products,’
| ERIVICES

&, | Quantity and value of main productss
| servicas sold m last financia! vear
7. | Number of employeasy workmen
8. | Further details mcleding last svailable
financial staterments (with schedukes)
of two years, lists of credilors arg
available ot LRL:

4. | Eliginlity for resoluton applicants
undor secton Z5(2Kh) of the Code is
| available al URL:
10 | Lass date for retespd of exgrassion
of irforest
11 [ I_'J..,:dr nl'l sy of provisiong ||.'5I_ of
| prospective resslution applicants
12, Last dabe for submission of
) _nl_:--e_..-'n:u 5 b provisional list
13, | Divie af issue of final list of
prospective restlution apolicants
14 [ bl i$$l.l.l_‘: uf-ir.fnr-l:.lnli-::&l )
e ndum, eeslsstion matris ard
resguiest for resolution plans (o
| prospective resslution apglicants
15, | Last date for-subimission of
resselgion plans

15 | Process emall id 1o subimil Expresssion
| of Trleresd
17, | DeEtails af Ehe corparata dellar's

r|-'g_|'-ilr :1.-:||| 5.IHI|.-E 1."i MASME

Date; 12,05.2025
Place: New Delhl

RELEVANT PARTICULARS

Bhubaneshwar Expressways Private Lh'nit-ad

| AN ¢ UaS2000L HI0PTC2051 2]

Reglstenad Ofica; D427, 2nd Foor, Rarmphal

Chowk, Palam Exin.. Sector-?, Dwarka

waw Dalhi - 1104075
Former Regstared Office: Shop MNo-11%
First Floos, Sector-7 LSC-N, vasdhman Star

| Citi Mall, Dearka, New Dalhi - 110077
| IMEpre: e e o

Aaigad, Maharashtra

[ ot Applicabie
| Mot Applicabla
CHi

For fimancials of presous years -

attprs:s S drive, Eoogla,com, drivefolders,’

LiwrihXuinHGeRHoMaBE0T rhaUsiTpub G

Pusp=drive link

For process refated v"l' JITHERIAE: -

| IVREES L e B !

For procass rekabed cooumients
et e v By iny {Dmcument Tetle;

| Dertpitod irvtmtion for Expressaon of Inbesgst)

27052025, Tussday

| DEFDE/20ZE, Fridey
| 12,06/ 2025, Wednesday
| 23,/ 06/2025, Saturday

| DB/ 2025, Friday

. OTFAOT 2025, Monday sutject 1o grant of

mscaAry elension af tme by Hon'hile

Adivdicating Authorily urder section 1203} of

ke Ciacle

[ I:-ef:lll.i:'i::gg,."nﬂ- S0

[ ot Ragistarad

g~
CA Monlka Agarwal
Resolution Professional

For Bhubaneshwar Expressways Private Limited (under CIRP)
IBB] Registration Mo [BE]/TPA-D0L/P-POL LT/ 201815911866

AFA walid upto: 31.12 2035

IBB| Registered Address: 205, Chopra Caomplex, B, Preet ¥ihar
Community Centre, Mew Delhi bepl.oirp@Email.com (prosess specific)
cacsmonikp.agarwal@egmall.com (registered with IBEI)

isin the process of rampingup capex guidance was 5,500 Amount of
capacity to 4.2 MTby FY27. crore but it translated into Name of the Scheme(s) Distribution | VAV as on May 09,
We are very serious about  ¥4,500 crore.So,the remaining @ per unit)* 2025 (X per unit)
| the investment. Currently,we hasbeenaddedtoFY26. —PTI : : P
Nippon India Balanced Advantage Fund - IDCW Option 32.5340
i OIL i Nippon India Balanced Advantage Fund - Direct Plan - | 0.2200 452105
ﬁ SB| Madame Camn Bogd, Mumbui, Maharashim, 40002 | IDCW O t y

Branch Address: SAM Beach 11 {Hyderabad ), 1 Mo 34, A, p on I |

I st Floor, Compurer Amenity Center, TRRTC Bus stand,
Foachugrucdn, |ydlemsbad - SOD02Y

INVITATION FOR EXPRESSION OF INTEREST FOR THE SURSTITUTHO™

OF CONCESSIONAIRE IN ADBFOT ANNUITY BASIS RDAD
PROJECT (CONSTRUCTION IN PROGRESS) IN THE STATE OF BIHAR

."'L:-|.'w1.'.':|i.;ll.|||'l|l-.q.' vehiche (MConcesslonalre™ ) was awarded the concesaion for foisr lag ElRlg ool
riKigd prniccl in the State of Bihor, developed on design, bubd, Gnnnee, operate, nnd |'|nw.!r1'
(“DRFOT™) on Annoiiy bagis (Project™) by the Mationsl Highway ."..|l|'..~:i-'.:|- of India
(= Anthority™)

For resniution of sirgssin (he Concesgionaire. Staie Bank of Lntia (5B} on behalf of the
comsortium of lenders (eoliectively, the *Lenders™ |, hos decaded 0 undertake a transparent
biddling process for identification of an cligible atity {the “Bld Precess™), aving reguisis
technrcal and fimancial -.';||'|.'||.'|I'.'|:".“Cri-l,'l.'lﬂ,:"'l_ to ssihstitude the Concessumning Fer the resichaal
period of tee osigriial concessvon, for undertaking! exec uting balance wosks and fog settlement
of putstanding dues of the Lenders, inaccordanee with the terms ard conditions specified tn the:

ducument inviteng bids (2 Bid Process Docuwmént™ | and U coneession agreement
In thes regard, BOSE Capatal Markets Limdied {“BOBCAPS™ ) has been appomted as the
process advisor {“Process Advisor™) for slvising the Lenders in conpection with the Bid

PFroces< incidental matters andd comcluching the Bid Process
State Bank of Indes, on behalf of the Lendess. hevely invives expression of micsas  the =EQI)

fromm interested Badiders cconsorinem of Wdders ':|.|l.:|'.|__l regpuisite lechmical nod finamceal
capacily, substaniially in the fomsat2) stupalated in the Bid Process Documseid (SEO0
Docuwments' ) issucd by 3B and BOBCAPS {each such entity being an “Interested

Partyiies™}, as may be acceplable fo the Lenders and the Authonty, for subshiiuting the
Concessionaine in the Project. Thi Substitution of Concessionmire & on ™ As i where is”, "8 iz
whnt 15", “me ex how 15, whatever there 127 wnd “withioe recourse™ bises by the Lenders andior
BOBCAPS,

Faowe bref detailsof tie Pro et lormatof the B & documsents amd acy Turthers mionmateoa aml
updates, the Interested Partics may refer 1o the websites of State Bank of India
(it Chaiik skl wiebdshi-in-the-newsianctlon-notice s sarlaesisand-others) and/or
BOBCAPS (hiips: www bobcppsinienders’). For any amendment/ maditication 1o the Bid
Priscess Diocument, EOI Docuaments andfor the Bid Process, incheling [urther apdaies. o
relation to the proposed transaction, pleass vigil the above-mantosed wiebsites o 2 reglas
hitsis

Any Literested |':||.‘.:-. (EIH bt the B0 vade cosnil o |:l|l.qu.d|’|:u|.-:| huby il anid
pmidothend sl ﬂ'i_l;_q_!gjﬂ.lhlr‘:l__l with a hardcopy wathin 2 (o) '.1.an|'|} dmy=ofthe em '|||
by either hand delivery, peat or courier (ot risk and eost of the Interested Pariy) i a sealed
envelops with the tmnseript - “Expression of Dveress e Subsdiionfon of f':ui-:'-:'.'-.'-.ll-'l.'-:ui?-:'
urgerfaking rocd premecs o Bilior T A SR = Axeistert Ceemeral Mamagen, AT NG A1F
fSectorl, Sressed Asvers Recolidion ronp (XARGY ar Stare Bawk of Indta, Corparele
Cienfre, 21 sf Flaer, E Wing, Moker Tower, Cuffe Pavode, Ao J000005".

B BOBCAPS | 10D Capital Markets Limaled
.r -

Registered (hffice:

1704, B Wing, 17th Floos, Parines Crescenza

Aol owmed sitsiwy | PR Mo C-3839, G Block, Bamdsa Kuela Complex, Bandi (E)
of Bank ef Boroda) Miumbai — IS | CT; LGS0 TH | SSnG GO 0nRRm0 o
Inicase of any clarifications, please contact the fellowing:
:[_‘nm.:rr Persans Tr-'l:cphnnr Number E=munal IT¥
{ Mr Vinoy Tibrewal (BOBCAPS) b e i projectroadibabeaps.in
M Matlri Sheth |BOBCAPS) AL a0 (S
Disclaimer: Ty adheriisememy dies oy canmime ang waill nod b deemed o cooviionte v
s Areral i ||'.1'.|'l\.'||'.l ot S8 areectvr Lemdery oy BERRLAPS Mo coviy el e Digkiivie pvduess
e fooreleer a Sefecrer, SEL ol Dendlery armd BONECAPS nesi l._.'l'i.' TR TR Ly LR L v I
raneprel il e SR e o o’ ot theresd i acea’ owrepecramsiod ECH affers, ar ame stage of
i .I:I'I..' Prieacen qurel' o maln |II.'\. el Prgcese iw il e A A IV SIS ARFHRE T
asvi gt ary recra s wirboat oy dlrhilit. Tns iy mor e offer decssnemt. The dovae of the Bid Process
Lo irapcmf Riveady apead Aupaly S S0 areaiar Lewalors oo SEIBCAPS {0 harrad 2o wpfecd Wae Xetooive
S8BT padar Lenders aadior SOBCAPS wild sod He Dolde ar amy madomaey starngeyer Tm e Sosiy iomd
erperay drrerarrod B e inerders el Podivrsl, b sedoliond 00 (e Fromidoo o covlenmbi oo Hei i
wudllor ot Bid Procesy oeartens,. Thie aea®erditemen (4 -Il-".'l':l rie allnedarayy arad Tivndation
rnerifeeet in e Bk Procany Deunmren Sl

Dhate: May 12, 2025

Anmthorized Signod 0y
Place: Mumbal

[r Sitate Bank af Indin

INVITATION FOR EXPRESSION OF INTEREST FOR VISHAL STRUCTURALS PRIVATE LIMITED
Engaged in Engineering, Procurement and Construction (EPC) business
Unit No. 701-706,7th Floor, Krishna- Govinda Tower Plot No.22-26, Sector 24, Vashi, Opp.
Sanpada Railway Station, NAVI MUMBAI, Maharashtra, India, 400705
(Under sub-regulation (1) of regulation 36A of the Insolvency and Bankruptcy Board of India
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016)

Sl. RELEVANT PARTICULARS

1. |Name of the corporate debtor along | VISHAL STRUCTURALS PRIVATE LIMITED
" | with PAN & CIN/ LLP No. (CIN: U28920MH1983PTC030252)
PAN No. - AAACV1486A

Unit No. 701-706,7th Floor, Krishna-Govinda Tower Plot
No.22-26, Sector 24, Vashi, Opp. Sanpada, Railway
Station, Navi Mumbai, Maharashtra, India, 400705

2. | Address of the registered office

3. | URL of website NA

Details of place where majority of | Office premises no. 701 to 706 on 7th floor of Krishna
fixed assets are located Govinda tower on plot no. 22-26 sector 24, Vashi, near
Sanpada railway station 3784 sq. feet (Super Built Up)
Office premises no. 401, 404, 405 and 406 on 4th floor of
Krishna Govinda tower on plot no. 22-26 sector 24, Vashi,
near Sanpada railway station 1918 sq. feet (Super Built Up)
Plot No. 45, MIDC Taloja (1000 sq. mtrs)

5. | Installed capacity of main products/
services

The Corporate Debtor was engaged in Engineering,
Procurement, and Construction business. It was a qual-
ified contractor for Maharatna Public Sector Units in the
oil sector. It has executed projects for companies like
HPCL, ONGC. Currently, there are no operations/ongo-
ing projects in the company.

o
=

Quantity and value of main products/
services sold in last financial year

Revenue from Operations in the Financial Year ending
March 2024 was INR 30,10,64,253/-

7. | Number of employees/ workmen Nil (No employees working currently)

Further details including last available
8. | financial statements (with schedules)
of two years, lists of creditors are
available at URL:

Expression of interest is being invited under two options;
i. Corporate Debtor as a whole.  OR

ii. For one or more assets of the Corporate Debtor in
terms of Regulation 36B(6A) of the Insolvency and
Bankruptcy Board of India (Insolvency Resolution
Process for Corporate Persons) Regulations, 2016 i.e.,
Asset Wise Resolution. For further details, kindly refer to
the detailed invitation of expression of interest (link given
below). Please refer detailed invitation of expression of
interest with details of assets of the Corporate Debtor,
and relevant dates for subsequent events of the process,
available at: www.ssarvi.com

Eligibility for resolution applicants
9. | under section 25(2)(h) of the Code is
available at URL:

Email Request to be sent on:-
cirp.vishalstructurals@gmail.com
Also available at — www.ssarvi.com

10 Last date for receipt of expression of | 26th May 2025
| interest
Date of issue of provisional list of 5th June 2025

. . X .
prospective resolution applicants

19| Last date for submission of objections | 1ot June 2025
to provisional list

13, Date of issue of final list of

. : . 20th June 2025
prospective resolution applicants

Date of issue of information memo- | 25th June 2025
14 randum, evaluation matrix and
" request for resolution plans to

prospective resolution applicants.

15. | Last date for submission of

) 25th July 2025
resolution plans

16.| Process email id to submit
Expression of Interest

cirp.vishalstructurals@gmail.com

Note: The information mentioned herein is based on the current information available with the

Resolution Professional as of now. Any additional information received by the Resolution

Professional will be updated from time-to-time to persons making request for the same
through email on the Email ID mentioned against Sr. No. 9

CA Prashant Jain

Resolution Professional in the matter of Vishal Structurals Private Limited

Registration Number: IBBI/IPA-001/IP-P01368/2018-19/12131
A-501, Shanti Heights, Plot No, 2,3,9b/10 , Sector 11,
Koparkharine, Navi Mumbai - 400709 , MH.

Date: 12th May 2025
Place: Mumbai

epaper.ﬁnanﬂtaiexprem.cnn'.. .

*Income distribution will be done, net of tax deducted at source, as applicable.
#or the immediately following Business Day if that day is a non-business day

Pursuant to payment of dividend/IDCW, the NAV of the Scheme will Fall to the extent

of payout, and statutory levy, if any. The IDCW payout will be to the extent of above mentioned
Distribution amount per unit or to the extent of available distributable surplus, as on the Record Date
mentioned above, whichever is lower.

For units in demat Form : IDCW will be paid to those Unitholders/Beneficial Owners whose names appear
in the statement of beneficial owners maintained by the Depositories under the IDCW Plan/Option of the
Scheme as on record date.

All unit holders under the IDCW Plan/Option of the above mentioned scheme, whose names appear on the
register of unit holders on the aforesaid record date, will be entitled to receive the IDCW.

For Nippon Life India Asset Management Limited

(Asset Management Company for Nippon India Mutual Fund)

Sd/-

Authorised Signatory

Mumbai
May 11, 2025

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

$smc
moneywise. be wise.

SMC GLOBAL SECURITIES LIMITED

( CIN : L74899DL1994PLC063609 )

Regd. Office: 11/6-B, Shanti Chamber, Pusa Road, New Delhi-110005
Phone No . 011-30111000 | E-mail : smc@smcindiaonline.com | website : www.smcindiaonline, com

Extract of consolidated financial results for the quarter and
year ended March 31, 2025

{% in Lakhs except obhenaise stated)
CONSOLIDATED

Quarter Ended Year Ended
% Particulars
March December March March March
31, 2025 31, 2024 31, 2024 31, 2025 31, 7024
{ Audited j# {Unawdited ) {Audited ) # {Audited) {Audited})
1 Total Revenice from operations 42,146.57 45 546.61 0, 541.94 1,77.574.15 1,63, 840.87
2 Met Profit for the period (before Tax and Exceptional [tems) 613.73 5,580.30 £,534.58 19,.203.33 24 449 349
3 NMet Profit for the perlod before Tax (after Exceptional [tems) 613.73 5,5680.30 £ 534.548 19.203.33 24 44038
4 Met Prafit for the period after Tax [after Exceptional ltems) 408, 77 4, 366,96 £ 623,79 14.6681.16 18,827.65
5 Total Comprehensive Income for the period (Comprising Profit {after 203,34 4,566.87 ,5391.14 14, 708,30 18,909,73
tax} and Other Comprehensive Income (after tax))
& Paid Up Equity Share Capltal 2,094.00 2,004.00 2,004.00 2.004.00 2.094.00
(Face Value of ¥ 2 sach)
7| Other aguity 1,19,623.13 1,07.478.71
& Earnings per share {EFS) {in ¥}
(not annualised except for the year ended March 31)
Basic & Diluted EPS 0.36 417 6,30 13.592 1763

Refer Note no.5

Notes:

1 These consalidated fnancial results Tor the qua:teu and Year endad March 31, 2025 ol SML Global Securitses Limited ['F'EI'E."-T "-:I:II"I'I|.'IEI-"|-'|' J and its subsidiaries (tng athear
referrad as "Group’ | and Foint Venture have bedn reviswed and recommended by the sudit Commities and ppproved by the Board of Direchors of the Company 2l ils mesting
keld on Sunday, the 11th May, 2025, The results for the year ended March 31, 2025 have been audited by the Statubory Auditors, P.C. Bindal & Company, Chartered
Accountants.

2  The above s the extract of the detalled format of quarkerly and year ended financial results filed with the Stock Exchanges under Regulation 33 of the SEBI {Listing and
Qtner DHaclosure Requirements ) Begulation, 200 5%, The Tull Tormat of the guarter ended Nnancial resulls aré avallabie on the [nvestor Corner Section of ur websiie

Wiyl smcindiaanling. com

3 Theseconsolidated financial results have been prepared in accordance with the Indian Accounting Standards ' Ind 5" prescnbed under Section 133 of the Companies act,
2013 read with Companies {Indian Accounting Standards) Rules, 2015, asamended from time to time.

4 TheBoard has proposed and recommended final dividend for FY 2022-25 E060% .2, ¥ 1. 20 per equity sharesofthe face value of $2/- sach amounbngto £1,256.40 lakhsto
its aquelty sharehaldacs (subjectta appraval of the sharehaldais o the ensuing Anneal Genesal Meating) in addition bo interm divigend @80% pald during the FY 2024-25_
thismakes the botal dividend @l 200%0 e, 7 2 40 pereguity share

5 The Agures for the guarter ended March 31, 2025, and March 31, 2024 are the balancing fgures between sudited figures in respact of the full finencipl year and Ehe
published year bodabe figures up o the end of third guarter of the respective financial year, which werne subjected tolimited review

6 Additional informationon standalone financial results isasfollows

(F 1M LAKHS)
Quarter Ended Year Ended

Particulars March December March March March
31, 2025 31, 2024 31, 2024 31, 2025 31, 2024
{Audibed]¥ (Unaudited) [Audited)# [Audited) (Andited)
Total revenue from operations 19,902,913 22,282,202 2501580 92,4.29.19 B5.315.07
Profit before tax for the péried 7499.08 2,022.02 5,310.26 13,117.09 17.994.20
Profit after tax for the period B&1.20 1,551.89 3,932.54 10,526.14 14,102.56

For and on bkahalf of the Board
sdf- sd /- sd ] -

Place : New Delhi
Date : May 11, 2025

VINOD HUMAR JAMAR
{President & Group CFO)

5 C. AGGARWAL
(Chairman & Managing Director)
{DIN : DODD3I6T)

HMAHESH C. GUPTA
{vice Chairman & Managing Director)
{DIM : DDOO3082)

CHENNAI/KOCHI
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COMPANY CURRENTLY SOURCES FOUR REBADGED MODELS FROM MARUTI

Toyota may face supply bump as Maruti exports rise

NITIN KUMAR
New Delhi, May 11

TOYOTA KIRLOSKAR tries,soasignificant increasein Maruti models FY25,0f which 160,514 were rebadged models remains based models, helping it Partnership gains
MOTOR'S rapid growth volumestoToyota maynotbe rebadged Maruti models.How-  high, but “the company can rebuild momentuminahighly M Maruti
through rebadged Maruti feasible,”said a senior industry == ever, Maruti supplied only onlysellwhatitreceives”. competitive market. M Toyota

Suzuki models may slow down,
as Maruti is unlikely to signifi-
cantly increase supplies to its
alliance partner. According to
industry executives, while

“Marutiisalreadyexporting
its vehicles to markets like
Africa, Japan and other coun-

executive.Although Marutimay
raise supplies modestly in the
ongoing financial year, the
uptickis expected tobelimited,
the executive added.

Toyota sold 309,230 units
in FY25, of which 160,514
were rebadged

Urban Cruiser Hyryder,based on
the Baleno, Fronx, Ertiga, and
Grand Vitara,respectively.These
rebadged modelsaccounted for

bile Manufacturers (SIAM) and
company filings.
Toyotasold 309,230 unitsin

106,422 vehicles to Toyota
while selling 648,297 units of
its original versions in the
domestic market. The supply
constraint has meant that for

Federation of Automobile Deal-
ers Associations (FADA), said
the demand for Toyota’s

A query sent to both Toyota
and Maruti regarding their
vehicle-sharing arrangement
and supply plans remained
unanswered till the time of

Toyota in India. Starting with
the Glanza, Toyota has since
added three more Maruti-

In contrast, Maruti has seen
limited domesticgains from the
partnership, with just one
rebadged Toyota model, the
Invicto, sold under its badge.

MODEL MANAGEMENT . —

'3

Toyota is seeing robust demand Toyota currently sources 529% of Toyota’s total domestic  everyfourcars Marutisells,Toy-  going to the press. Only 4,036 units of the Invicto @ Rebra RCII eo!
forthesemodels,Maruti’sgrow-  four rebadged models from salesin FY25,upfrom44%in ota manages to sell just one The rebadging arrange- weresoldinFY25,compared to Sale of rebranded Sh\;fe '(53 i
ing export commitmentscould Maruti — the Glanza, Urban FY24,according to data from rebadged version. ment,inplacesinceJune2019, Toyota’s 62,794 units of the 155 s3le | vehilces Source: Siam, companies

constrain furtherallocations.

Cruiser Taisor, Rumion, and

[“FrOM PAGE 1 |
Vanguard strikes

gold with contra
bets in India

ITALSO INCREASED the port-
folio holdings in Hindustan
Construction Company,VaTech
Wabag, Samman Capital and
Zee Entertainment. Among its

largest holdings in the portfolio isin the process of rampingup capex guidance was 5,500 Amount of
are HDFC Bank, Infosys and Axis capacityto4.2 MTby FY27. crore but it translated into Name of the Scheme(s) Distribution | VAV as on May 09,
Bank. It owns 1.2% of HDFC “We are very serious about  I4,500 crore.So,the remaining  per unit)* 2025 (X per unit)
Bank worth 15,431 crore, the investment. Currently,we hasbeenaddedtoFY26. —PTI
2.6% stake in Infosys worth Nippon India Balanced Advantage Fund - IDCW Option 32.5340
314,260 croreand 1.1% of Axis - : -
Bankworth 3,814 crore. Vanguard owns 1.2% of HDFC ﬁ:‘g‘tfmgﬂﬂ“ﬂﬂfdﬁﬂ'f‘ i Nippon India Balanced Advantage Fund - Direct Plan - 0.2200

Its India assets under man- Bank WOrth i15,431 crore SB' i‘n.l:l.lczlu.lun.' I:':ul':m ]-t-':J.-:l !'Ip||||1|h::|. :".-‘iili':ll-ur?:l‘llrill-. 1 r-H:IEI ) ) IDCW O tion 45'21 05
agement was just ?5’433 crore Branch Address: SAM Branch 11 (Hydernbadl, D Mo 3-4, 100304, p

in end-December 2015 which
rose to X43,047 crore by 2025
March-end.What is interesting
is that the fund house's AUM
tooka 19% hit between Decem-
ber2024 and March 2025 when

Indials broader markets cor-  Markets fund withan expense |- |17 =i e 1 be Copeesiomne s ork s s seetior e 2 VSO0 SERER B AT O 0
rected sharply. That is, the Sen- ratio of 0.07%. Its current net higdding process for identification of an efigible entity (the “Bid Process™), having requisite ! ’
sexwasmarginallydown0.93%  asset value is $46. The fund's | | i e e ealonns st o o For units in demat Form : IDCW will be paid to those Unitholders/Beneficial Owners whose names appear
WhlleBSEMldcapandSmaﬂcap largest exposure is in China’ ol putstengage dues ol the Eendlers, in accordance with the terms and comdinons specificd m the in the statement of beneﬁcial owners maintained by the Depositories under the IDCW Plan/Option of the

Indexfell 10.58%and 15.48%,

respectivelybetween December  as per the index's portfolio. The pr I:-_n-_w_-uh_::: L;Tﬁn_m -tjx_im_rl'*;l:._u I.].!l.l.:l;kiTI;E the Lenders in cannection with the Bl . . _
5024 and March 2025. fund's net portfoliosizeis §112 | |{ussialinafioia ol accochatingubidtoomngs Lo All unit holders under the IDCW Plan/thlon of the abgve ment.loned scherpe, whose names appear on the
An email query sent to the billion as of March 2025 froen mterested badders /comsoriam ol baddes baving requasite lechivical and Tinancial reg|5te|' OF unit hOlderS on the aForesa|d record date, W|ll be ent|tled to receive the |DCW
: capacity, substantially in the format{=) stipainted in the Bid Process Documsent (%ECO]

fund house was unanswered.
Vanguard, founded in 1975

byJohn Bogle,istheworld'ssec-  actively managed international Shal i ok s i oo e ™ e e rcoumae sk ol andarssnciiow Mumbai Sd/-
Ond'blggeSt fund house after  fund.Itseeksaminimuminvest- For brief details of the Project, formint of the EOF & documenits and ony further information and May 11, 2025 Authorised Sig natory

Blackrock with assets of $10.4
trillion as of January 2025. It is
known for its exchange traded
funds, mutual fund schemes
and brokerage services. In mid
2024, itappointed Salim Ramyji,
aBlackRockveteran as its CEO.
The fund house offers two
classes of funds: investor shares

and admiral shares. The latter
has lower expense ratios and
higher investment thresholds.
The Vanguard FTSE Emerging
Markets (EM) Fund is a passive
ETF is a diversified Emerging

Brazil, Taiwan and South Africa,

The Vanguard Emerging
Markets Select Stock Fund is an

ment of $3,000 at unit value of
22.7.1ts expense ratio is 0.75%
and YTD return is 7.51%. The
latterfund ismanaged by Boston
based Wellington Management
Company, Scotland based Baill-
lie Gifford Overseas and New
York-based Pzena Investment

Management.
& BOBCAPS BOR Capital Markets Limited
Registered Ofice: | 704, B Wing, 17th Fleos, Patnes Crescenszo . .
oy memed susidiory | PloA M0 C-38739, G Black, Bandra Kurln Complex, Bandm (E} ! ] D I"I E ‘f W | 5 E' . b‘ 'E' W | S E ®
of Bank af Bevoda Mo — KHES 1 OCTH: LIaS00Ars i | a0 uEn Y

India-Pak tensions rock
hospitality business

the Society of Indian Automo-

Saharsh Damani, CEO of the

Jindal Stainless eyeing
I40K-cr Maha facility

JINDAL STAINLESS IS “serious
about Maharashtra” and is
engaged in discussions with
the state government to
acquirealand parcel forits pro-
posed ¥40,000-crore stainless
steelmanufacturing facility,its
MD Abhyuday Jindal said.
Jindal Stainless has a capac-
ity of 3 million tonnes per
annum atitstwo plantsin Hisar
(Haryana)and Jajpur(Odisha).It

are in discussions with the
state government for acquisi-
tion of land,’Jindal told PTI. He
made theremarksinreplytoa
question seeking an update on
theagreement signed with the
Maharashtra government in
March thisyear.

Jindal said capex for FY26
has been fixed at 2,700 crore,
which includes 1,000 crore
spillover of FY25. In FY25,

has been a game-changer for

original Innova Hycross.

Lower Parel (

o Nippon rialia Mutual Fund

Wealth sets you free

Nippon Life India Asset Management Limited
(CIN - L65910MH1995PLC220793)

Registered Office: 4th Floor, Tower A, Peninsula Business Park, Ganapatrao Kadam Marg,
W), Mumbai - 400 013. Tel No. +91 022 6808 7000

Fax No. +91 022 6808 7097 « mf.nipponindiaim.com

Notice is hereby given that the Trustee of Nippon India Mutual Fund (“NIMF"”) has approved the following
Distribution on the face value of Rs. 10/- per unit under Income Distribution Cum Capital Withdrawal (IDCW)
option of the undernoted scheme of NIMF, with May 14, 2025 as the record date:

MUTU .H.L

'Mu'nl .ll'.u

Record Date
May 14, 2025¥

151 Floor, Compsiter Amenrty Center, TERTC B stand,
Feachiguda, Hydersbad - 500027
INVITATION FOR EXPRESSION OF INTEREST FOR THE SUBSTITLUTION
OF CONCESSIONATRE IN A DBFOT ANNUITY BASES ROAD

FROJECT (CONSTRUCTION IN PRONGRESS) IN THE STATE OF BIHAR

Aspeenl purpose vehele (“Coneessionaire™ | was awarded the concession for four lnnimg of o
roril project i the Stave of Bihar, developed on design, build, fisance, operate, and franslis
(“DBRFOT™) on Annoity bosis (“Project™) by the MNatiopal Highway Aucherity of India
(" Antloriy™)

document inviting bids (< Bld Process Docoment™ pand the congession agreement
In this regard, BOB Capital Markeiz Limited (*BOBCAPS™] bas boon appointed as the

Daguments™) i) by S8 and BOBCAPS (cach such entity bemyg an “Inferested
Partyies™), as may be acceptable 1o the Lenders and the Aathority, for substiwting the
Concesseonaine in the Project The Substituteon of Concessianire ison " Az is whene 157, “as ik

updates, the Inferesied Parbes may refer 1o the weébsites o Siate Bank of Indi
(hetpebankabitaebisbi-in-the-newsauctien-notices sarfacei-and-others) - and/or
BOMECAPS (hipswwowhobeapsantenders’), For any amendment modibeation 10 the Bad
Process Document, EOl Documents and/or the Bid Process. ischuding funber apdates in
relation to the proposed transaction, pleass visit the above-mentioned websiley on & regular
basis

Any Interested I.|L"
g dothers T sangidy. co
by gither hand E—.Ilul". |1 ¥l O COUTIeT {at ||-k and ot : nl ihe Ingencs -.-.I E':lrl-.l in 4 "..-'Il-.l.
envelope with the trunserpl - “Expeecrion of Inieeexd for Subviineion of Cmrcessionaire
prerratdng o peeect 0 Bithae " ro S — dssistent General Manages, AMT IF GM T
Secierk, Niressed Assedy Besolinfien f-'r.rrnlp INARGY o Stade Rank af Indea, t_"r.lrlrhq:l.rrr.r-'
Centre, 2t Floor, E Wing, Maker Tovwer, Coffe Parnde, Mambal S000005°,

mnay -'|h|1-I the I':JI vide em '||I o project i <rl;l_-,-h TR .m-k

Incuse of any clanfications, plesss contact the fnllewing:

Lantact Persons E-imeadl LIk
B Vinns Tibrewal { BOBCAPS)

| %15 Mniiri Sheth (BOBCAPFS)

lelephone S pmbser
LR T T

PO Wisi 93RS

projeciradid boboapsan

Scheme as on record date.

*Income distribution will be done, net of tax deducted at source, as applicable.
#or the immediately following Business Day if that day is a non-business day

Pursuant to payment of dividend/IDCW, the NAV of the Scheme will Fall to the extent

of payout, and statutory levy, if any. The IDCW payout will be to the extent of above mentioned
Distribution amount per unit or to the extent of available distributable surplus, as on the Record Date

(Asset Management Company for Nippon India Mutual Fund)

For Nippon Life India Asset Management Limited

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

SMC GLOBAL SECURITIES LIMITED
( CIN : L74899DL1994PLC063609 )

$smc

Disclaitmur: i -:n.'l'-.r'f.'::":-lll:;.lr.'! oy ol conlihele oand I|:'I|II;|-'IIUIII [ -:n'::'nnrw:l for coniitie HE‘Qd. Office: 11.|IIEF'B.| Shanti Char‘nbEl', Pusa FLDEI'El.. New Delhi-110005
PR LIRS R weclior Eengliens oy BORCAPE o camay i v hiddaiag feicess e - 5 . 2 3 X -
it ...-Jr..f.”-.f. o Selfecies, wj he L..J%:ﬂ T :'m .,é.;' A% s w.._l:-|'|:- :: J-.;;.-..-r:.f. 1.-.-f.-,_.-:':.',.’.-;m... Phone No : 011-30111000 | E-mail : smci@smcindiaoniine.com | website : www,smcindiaonline.com
- - « . ae el e N B3 M Gl Pt P, MR ST O R i i Lo e T T T BT S T
THE 7"' MATCH TOURNA Late laSt Week? mult_lple the Bid |"'ITA...I'\- I |'|-. .'.'.ln.'rn i1 |'.| o e DN i |:'.l| IIr'\-:u.' theres” er o vy iy TR |.:.'IE.'..I||.'
MENT was to take place across  hotels held top-level meetings | | i i bt am flabiine, This b oo ofe ahvser. The isiae of the Bid Procens
SCATIRAHIT 8 l|' wal dmpaly thad SO et = BOCAPS i havnd o sl

13 venues — Mumbai, Ahmed-
abad, Hyderabad, Visakhap-
tanam,Chandigarh, Delhi, Ben-

to decide on measures to con-
trol costs asbusiness dwindles.
Some of them are expected to

i st |I .lg.,.'-_rl. |.l.l||' b OB AN w |.|.l. {0 fnahoe i coty TR wereifes

v dpcrrred e the faakfersnferenr Parnads), e eelmtion fo the feomes
i .|| il ."'.'-'Jn'r.'-l Dacarmerad, This aatverdiveprem’ s sinbvect T
T iRt it Bl Prepe s Phosuige

l'l.lr-.. My II, 028

STt r-"\-.l' fimitertiom
sali=
Aviharrized Signatory

Extract of consolidated financial results for the quarter and

year ended March 31, 2025

{% in Lakhs except otheraise stated)

galuru, Guwahati, Jaipur, effectahiringfreeze,minimis- Place: Mumbai for State Bank of India CONSOLIDATED
Lucknow,Chennai,Kolkataand ingevengig h1r1ng for now a}nd 2 Quarter Ended Yoar Brided
Dharamsala. The match control HLP (heating, lighting no Particulars
between Punjab Kings and and power)costsbyoptimising | |INVITATION FOR EXPRESSION OF INTEREST FOR VISHAL STRUCTURALS PRIVATE LIMITED 3:'3;;*;5 "-;?91';:" ﬂhzrﬁgq ifa;;gs 3"-!;;2‘
Delhi Capital bei held i tthei rties” Engaged in Engineering, Procurement and Construction (EPC) business A él't o 1# u r dited A -Eiitad M . ’d'tmd llld'hud
elni Caprtal being held in  occupancyattheirproperties, Unit No. 701-706,7th Floor; Krishna- Govinda Tower Plot No.22-26, Sector 24, Vashi, Opp. AuNied; (UiRNag) | | - oAuahnd) A onct) i)
Dharamsala last week was an executive with a 5-star Sanpada Railway Station, NAVI MUMBAI, Maharashtra, India, 400705 . |- e R e s Rkt 42.146.57 4s BiE 50.941.04 | 1,77.574.15 | 1,63.840.87
called off. Later. the BCCI chain said (Under sub-regulation (1) of regulation 36A of the Insolvency and Bankruptcy Board of India
. . . ; ;
decided to suspend the tourna- Optimising  occupancy (Insolvency Resolution Process for Corporate Persons) Regulations, 2016) 2 Net Profit for the period (before Tax and Exceptional Items) 513,73 5,580.30 8,534.58 19,203.33° | 24,449.38
0., Sl. RELEVANT PARTICULARS
ment fOI' aWQEk. WOllld mean glVlngoutreserva- 1 Name of the corporate debtor along [VISHAL STRUCTURALS PRIVATE LIMITED 3 Met Profit for the period before Tax (after Exceptional Items) 613.73 5,580.30 B.534.58 i9.203.33 24,445,348
~ Hotelshave nowstartedtak-  tionson spgaﬁcft}oors“;o ensure jtith PAN & CIN/LLP No. 2B B T C030252) 4 Net Profit for the period after Tax (after Exceptional Items) 408.77 4,386.96 6,623.70  14,681.16 18,827.65
mgme.asurestop.ro.tectmafrgms consumption ot less electricity 2. |Address of the registered office | Unit No. 701-706,7th Floor, Krishna-Govinda Tower Plot 5 Total Comprehensive Income for the perind {Comprising Profit {after 293.34 4,566.87 €,591.18 14,768.30 18,909.73
inthelightof decliningbusiness.  and power. No.22-26, Sector 24, Vashi, Opp. Sanpada, Railway ' ' T S S S
Station, Navi Mumbai, Maharashtra, India, 400705 tax) and Other Comprehensive Income (after tax))
3. |URL of website NA & Paid Up Equity Share Capital 2,094.00 2,094.00 2,004.00 2.094.00 2,004.00
FORM G 4 | Details of place where majority of | Office premises no. 701 to 706 on 7th floor of Krishna (Face Value of 2 2 each)
B:{“:}gl:-‘rég:;:: E:::Eggﬁ:?gimLiﬁgﬂ:ﬁgn | fixed assets are located Govinda tower on plot no. 22-26 sector 24, Vashi, near ' '
= - | /| Sanpada railway station 3784 sq. feet (Super Built Up) 7 Dther egulty 1,19.623.13 1.07.478.71
. ”’-E “FF‘F*;PFE’”"W-';“ A SPECIAL ﬂ““”ﬁF "Eﬂ“ﬂILE (5P} Office premises no. 401, 404, 405 and 406 on 4th floor of
I,:HIIL:E:EE;;JHUE“"" .T.E::u:EE,..EE-I.T:E.II[:J ,-,{E’:}_E,j’gf;,"j;“““-- Eﬂ!ﬁrr'ffm__d Krishna Govinda tower on plot no. 22-26 sector 24, Vashi, B Earnings per share (EPS) (in T)
:lll:-ﬂl-ll.'f-:' .'||||||||||.F'r|.-:|"n T Compoarabs Farsoni) Begulafioes, ' near Sanpada ra”Way station 1918 SQ. feet (SUper Built Up) [I'Il::ll' annualised 'E:':E-E'F'r far the yEar ended March 31 :|
RELEVANT PARTICULARS Plot No. 45, MIDC Taloja (1000 sg. mtrs) ] rer ) ' : . ;
R [ T T R e e 5. | Installed capacity of main products/ | The Corporate Debtor was engaged in Engineering, Rasic: A Diluted:-ERS 0.36 417 .30 13.92 17.89
i T R LT e mE it e services Procurement, and Construction business. It was a qual- -
-5 -'-‘.ﬁ-::';e_:!_:s'g:-* ':Ill'_:"rl':ﬁ::r_n':eu'i ;'I"il'r_! | F!r_!ﬂ-'ii.':t:"!.!'!r|.fll'|illﬂ'!: [ ;1-'??. ?lu':l'Fi-:E-nr 'I-'i.'|r|'||:-'|:|l 'ﬂled contractor for Maharatna RUbl'C Sector Un|t§ in t.he Refer Mote no.5
Chiows, Palam Exin,, SectorT, Dwarka, oil sector. It has executed projects for companies like ;
Mew Dalhi - 110075 HPCL, ONGC. Currently, there are no operations/ongo- Notes:
F:rIr IIIrIIIE Eﬁ;tlr_ré? ?Er;c'fl 'Tf:I:IIr:‘:-rl-lrllgulur Quaniity and value of mai ey ng prOJec;s il tge conjpan.y. , , , 1 These consolidated financial resuits for the quarter and year ended March 31, 2025 of SMC Global Secorities Limited ("Parent Company” ] and its subsidiaries (tagether
1 | Cild M 4ll, ﬁ'.l. APk, MH-.\. Delhi = 110077 6. Seu's:’::ég :cr:ld \Ilna |l;2tof-lnr2ra](l)r:ar|)ryoeal:c S ,\R/lea\'{;:]uzeozfr\.,nvasﬂarstg)oni 6n6t262g:|37_an0|a| Year endmg referraed as ‘Lroup’) and Jolnt Venture have been reviewsd and recommended by the Audit Committae 3I'Il:l-HI:I|:I|"EI'|I'E1'1i by the Board of Directors of the Company at s meeting
3. | URL of website | Minprs e b . SR held on Sunday, the 11th May, 2025, The rasults for the year ended March 31, 2025 have been audited by the Statutary Auditors, P.C. Bindal & Company, Chartered
& [ Details of piice whee Moy of Raigad, Maharashtra If Number of employees/ workmen Nil (No employees working currently) Ao s b
| Finestd ettt are kocaabed | _ Further details including last available | Expression of interest is being invited under two options; -
o I:::I-.-?:I:* copaciy of main products/ Hot Applicable 8. |financial statements (with schedules) |i. Corporate Debtor as a whole. ~ OR 2 The aboveis the extract of the detailed foermat of quarterly and year ended financial results filed with the Stock Exchanges under Regulation 33 of the SEBT {Listing and

ii. For one or more assets of the Corporate Debtor in
terms of Regulation 36B(6A) of the Insolvency and
Bankruptcy Board of India (Insolvency Resolution
Process for Corporate Persons) Regulations, 2016 i.e.,
Asset Wise Resolution. For further details, kindly refer to
the detailed invitation of expression of interest (link given
below). Please refer detailed invitation of expression of
interest with details of assets of the Corporate Debtor,
and relevant dates for subsequent events of the process,
available at: www.ssarvi.com

Email Request to be sent on:-

cirp.vishalstructurals@gmail.com

of two years, lists of creditors are

iablo at URL Qther Disclosure Requirements) Regulation, 2015, The full format of the guarter ended financial results are avallable on the Investor Corner. Section of our website
available a :

W smoindiaonline. coim,

8. | Qusntity dnd value -.|I' main |:|r|'b-c uctsy | Mol Applicable
| services sold & las) fin |
MNumber |:lr-e-r||[:--:‘~:,""t-' R WO hﬂﬂl il
B | Further defails mchuding last available | rui I'illF.illl"lHI-: |;||' ||r|'-.|1-:|u-: ..-1.-':""5-
financial staterments (with schedukes)
of Twd vesars, lisks of creditars are
avatlable &t URL:

3 Theseconsolidated financial results have been prepared inaccordance with the Indian Accounting Standards {'Ind AS') prescribed under Section 133 of the Companies act,
2013 retad with Companies { Thdign Accounting Standards] Rules, 2015, a5 amendad fram time to time,

uﬁ-['l--:lrll.-'n'-' |||||-'
For procags rekated docurents
PE P et B by
| For process rekated documents - —
It /S e b [Document Trle:
| Detaied Invilation Tor Expression of Infaqast)

4 The Board has proposed and recommended fnal dividend for FY 2024-25 @60% e, 3 170 perequily shares of the face valve of $2/- cachamounting te ¥ 1,256.40 lakhs to
itz equity sharehalders (subject to approval of the shareholders in the ensuing Annual General Meeting) in addition to interim dividend @ &0% paid during the FY 2024-25,
thismakes the total divedend @1 20% (.. % 2. 40 pereguity share.

9. | Eligiiiity for resolutan applicants
under saction Z502Khof the Code &
| evaifable &t URL:

'Eligibility for resolution applicants

9. | under section 25(2)(h) of the Code is 5 The figures for the quarter ended March 31, 2025, and March 31, 2024 are the balancing figures between audited figures in respect-of the full inancial year and the

10| Last date for recess of exgression 27/05,/ 2075, Tuearsy available at URL: Also available at - www.ssarvi.com published year to date Fgures uptotheendof third quarter of the respective financial year, which were subjected tolimited review.
| of inlerest | 10 Last date for receipt of expression of | 26th May 2025 - ooy o . £ : oo L L

11| Date of Issue of provisiona (ISt of 06/06,/2025, Fridey linterest B Adgitionalinformationon standalonefinancial resullsisasiollovws
| prospective resciution apolicants 1 Date of issue of provisional list of 5th June 2025

17| Last date for submission of | 1170672025, Wednesdsy

: . "| prospective resolution applicants [ 1M LAxHS]
| ghpecion tn provianal bt Last date for submission of objections
13:| Dete of iaue of final list af 21,/ 2025, Saturmay 12. - ; 10th June 2025
| prospective resciution applicants I _ to provisional list Quartar Sridad s
14_| Date of issue of informatien Q06 2025, Friday 13 Date of issue of final list of 20th June 2025 Part '“:u IETE March December March March March
reinarandum, Svaliation matns and "| prospective resolution applicants 31, 2025 31, 2024 11, 2024 31, 2025 31, 2034
request t"'r“-’ ’emj:flr"‘“l ':fa']lf_'“:' ) Date of issue of information memo- [ 25th June 2025 {Audited)¥ {Unaudited) {Audited)# (Audited) { Audited)
T E;ie;ﬁ:t ‘I'.:‘l'.-l:l rriiﬁ:h':ls-é'..;':}&'mm: T T I025, Mariay SubEeE grar ol 14, | randum, evaluation matrix and _ _
Hasoliian Alane necassary extension of tme by Hon'ble ;?ggg:i{i?,;rf:;m?gnp;igﬁégms Tetal revenue from operations 19.902.93 22 282,22 2501580 92.429.19 8531507
ﬁ.-:lm-:hratw-g.ﬁ.uth:ntg.- under section 12(3} of : i - ; . g :
N - | tatads 15, Lastldtate folr Submission of 25th July 2025 Profit before tax for the perlod F40 08 203202 5.310.26 13,117.09 17.994 310
1£. | Process emall id 10 submit Expression | peplom@emad.com resolution plans ¥ , . p ;
| of Irtarest | 16.| Process email id to submit cirp.vishalstructurals@gmail.com Profit after tax for the period AelL.20 1,351.83 3,534.5% e A 14,102.58
17, | Detalls of the conparate dabbars Mot Flegistenad Expression of Interest
glstretion statws a3 MSME
[ER R S 8 - Note: The information mentioned herein is based on the current information available with the
Date: 12.05.2025 CA Monika Agarwal Resolution Professional as of now. Any additional information received by the Resolution
Place: New Delhi Resohition Professionsl Professional will be updated from time-to-time to persons making request for the same For and on behalf of the Board
For Bhubaneshwar Expressways Private Limited {under CIRP) through email on the Email ID mentioned against Sr. No. 9
1881 Reglstration No.: 18EI/1PA-D0L/\P-PO1 137/ 2018-19, 11865 CA Prashant Jain Place : New Delhi b L R G T .
AFA valld wpte: 31.12.2025 Resolution Professional in the matter of Vishal Structurals Private Limited . (Chairman & Managing Director) (Vice Chairman & Managing Directar) {President & Group CFO)
|81 Registered Address: 205, Chopra Compsex, 8, Preet Wihar, Registration Number: IBBI/IPA-001/IP-P01368/2018-19/12131 Date : May 11, 2025 {DIN : 00003267) (DIN - 00003082)

Community Centre, New Delhl bepl.cirpfgmail oom (process specitic)

cAckmanikaagarwal@gmail.com (regisbensd wilh IBE])

Date: 12th May 2025
Place: Mumbai

A-501, Shanti Heights, Plot No, 2,3,9b/10 , Sector 11,
Koparkharine, Navi Mumbai - 400709 , MH.

epaperfinancialexpress.com@@ @ @
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COMPANY CURRENTLY SOURCES FOUR REBADGED MODELS FROM MARUTI

Toyota may face supply bump as Maruti exports rise

NITIN KUMAR
New Delhi, May 11

TOYOTA KIRLOSKAR tries,soasignificant increasein Maruti models FY25,0f which 160,514 were rebadged models remains based models, helping it Partnership gains
MOTOR'S rapid growth volumestoToyota maynotbe rebadged Maruti models.How-  high, but “the company can rebuild momentuminahighly M Maruti
through rebadged Maruti feasible,”said a senior industry == ever, Maruti supplied only onlysellwhatitreceives”. competitive market. M Toyota

Suzuki models may slow down,
as Maruti is unlikely to signifi-
cantly increase supplies to its
alliance partner. According to
industry executives, while

“Marutiisalreadyexporting
its vehicles to markets like
Africa, Japan and other coun-

executive.Although Marutimay
raise supplies modestly in the
ongoing financial year, the
uptickis expected tobelimited,
the executive added.

Toyota sold 309,230 units
in FY25, of which 160,514
were rebadged

Urban Cruiser Hyryder,based on
the Baleno, Fronx, Ertiga, and
Grand Vitara,respectively.These
rebadged modelsaccounted for

bile Manufacturers (SIAM) and
company filings.
Toyotasold 309,230 unitsin

106,422 vehicles to Toyota
while selling 648,297 units of
its original versions in the
domestic market. The supply
constraint has meant that for

Federation of Automobile Deal-
ers Associations (FADA), said
the demand for Toyota’s

A query sent to both Toyota
and Maruti regarding their
vehicle-sharing arrangement
and supply plans remained
unanswered till the time of

Toyota in India. Starting with
the Glanza, Toyota has since
added three more Maruti-

In contrast, Maruti has seen
limited domesticgains from the
partnership, with just one
rebadged Toyota model, the
Invicto, sold under its badge.

MODEL MANAGEMENT . —

'3

Toyota is seeing robust demand Toyota currently sources 529% of Toyota’s total domestic  everyfourcars Marutisells,Toy-  going to the press. Only 4,036 units of the Invicto @ Rebra RCII eo!
forthesemodels,Maruti’sgrow-  four rebadged models from salesin FY25,upfrom44%in ota manages to sell just one The rebadging arrange- weresoldinFY25,compared to Sale of rebranded Sh\;fe '(53 i
ing export commitmentscould Maruti — the Glanza, Urban FY24,according to data from rebadged version. ment,inplacesinceJune2019, Toyota’s 62,794 units of the 155 s3le | vehilces Source: Siam, companies

constrain furtherallocations.

Cruiser Taisor, Rumion, and

[“FrOM PAGE 1 |
Vanguard strikes

gold with contra
bets in India

ITALSO INCREASED the port-
folio holdings in Hindustan
Construction Company,VaTech
Wabag, Samman Capital and
Zee Entertainment. Among its

largest holdings in the portfolio isin the process of rampingup capex guidance was 5,500 Amount of
are HDFC Bank, Infosys and Axis capacityto4.2 MTby FY27. crore but it translated into Name of the Scheme(s) Distribution | VAV as on May 09,
Bank. It owns 1.2% of HDFC “We are very serious about  I4,500 crore.So,the remaining  per unit)* 2025 (X per unit)
Bank worth 15,431 crore, the investment. Currently,we hasbeenaddedtoFY26. —PTI
2.6% stake in Infosys worth Nippon India Balanced Advantage Fund - IDCW Option 32.5340
314,260 croreand 1.1% of Axis - : -
Bankworth 3,814 crore. Vanguard owns 1.2% of HDFC ﬁ:‘g‘tfmgﬂﬂ“ﬂﬂfdﬁﬂ'f‘ i Nippon India Balanced Advantage Fund - Direct Plan - 0.2200

Its India assets under man- Bank WOrth i15,431 crore SB' i‘n.l:l.lczlu.lun.' I:':ul':m ]-t-':J.-:l !'Ip||||1|h::|. :".-‘iili':ll-ur?:l‘llrill-. 1 r-H:IEI ) ) IDCW O tion 45'21 05
agement was just ?5’433 crore Branch Address: SAM Branch 11 (Hydernbadl, D Mo 3-4, 100304, p

in end-December 2015 which
rose to X43,047 crore by 2025
March-end.What is interesting
is that the fund house's AUM
tooka 19% hit between Decem-
ber2024 and March 2025 when

Indials broader markets cor-  Markets fund withan expense |- |17 =i e 1 be Copeesiomne s ork s s seetior e 2 VSO0 SERER B AT O 0
rected sharply. That is, the Sen- ratio of 0.07%. Its current net higdding process for identification of an efigible entity (the “Bid Process™), having requisite ! ’
sexwasmarginallydown0.93%  asset value is $46. The fund's | | i e e ealonns st o o For units in demat Form : IDCW will be paid to those Unitholders/Beneficial Owners whose names appear
WhlleBSEMldcapandSmaﬂcap largest exposure is in China’ ol putstengage dues ol the Eendlers, in accordance with the terms and comdinons specificd m the in the statement of beneﬁcial owners maintained by the Depositories under the IDCW Plan/Option of the

Indexfell 10.58%and 15.48%,

respectivelybetween December  as per the index's portfolio. The pr I:-_n-_w_-uh_::: L;Tﬁn_m -tjx_im_rl'*;l:._u I.].!l.l.:l;kiTI;E the Lenders in cannection with the Bl . . _
5024 and March 2025. fund's net portfoliosizeis §112 | |{ussialinafioia ol accochatingubidtoomngs Lo All unit holders under the IDCW Plan/thlon of the abgve ment.loned scherpe, whose names appear on the
An email query sent to the billion as of March 2025 froen mterested badders /comsoriam ol baddes baving requasite lechivical and Tinancial reg|5te|' OF unit hOlderS on the aForesa|d record date, W|ll be ent|tled to receive the |DCW
: capacity, substantially in the format{=) stipainted in the Bid Process Documsent (%ECO]

fund house was unanswered.
Vanguard, founded in 1975

byJohn Bogle,istheworld'ssec-  actively managed international Shal i ok s i oo e ™ e e rcoumae sk ol andarssnciiow Mumbai Sd/-
Ond'blggeSt fund house after  fund.Itseeksaminimuminvest- For brief details of the Project, formint of the EOF & documenits and ony further information and May 11, 2025 Authorised Sig natory

Blackrock with assets of $10.4
trillion as of January 2025. It is
known for its exchange traded
funds, mutual fund schemes
and brokerage services. In mid
2024, itappointed Salim Ramyji,
aBlackRockveteran as its CEO.
The fund house offers two
classes of funds: investor shares

and admiral shares. The latter
has lower expense ratios and
higher investment thresholds.
The Vanguard FTSE Emerging
Markets (EM) Fund is a passive
ETF is a diversified Emerging

Brazil, Taiwan and South Africa,

The Vanguard Emerging
Markets Select Stock Fund is an

ment of $3,000 at unit value of
22.7.1ts expense ratio is 0.75%
and YTD return is 7.51%. The
latterfund ismanaged by Boston
based Wellington Management
Company, Scotland based Baill-
lie Gifford Overseas and New
York-based Pzena Investment

Management.
& BOBCAPS BOR Capital Markets Limited
Registered Ofice: | 704, B Wing, 17th Fleos, Patnes Crescenszo . .
oy memed susidiory | PloA M0 C-38739, G Black, Bandra Kurln Complex, Bandm (E} ! ] D I"I E ‘f W | 5 E' . b‘ 'E' W | S E ®
of Bank af Bevoda Mo — KHES 1 OCTH: LIaS00Ars i | a0 uEn Y

India-Pak tensions rock
hospitality business

the Society of Indian Automo-

Saharsh Damani, CEO of the

Jindal Stainless eyeing
I40K-cr Maha facility

JINDAL STAINLESS IS “serious
about Maharashtra” and is
engaged in discussions with
the state government to
acquirealand parcel forits pro-
posed ¥40,000-crore stainless
steelmanufacturing facility,its
MD Abhyuday Jindal said.
Jindal Stainless has a capac-
ity of 3 million tonnes per
annum atitstwo plantsin Hisar
(Haryana)and Jajpur(Odisha).It

are in discussions with the
state government for acquisi-
tion of land,’Jindal told PTI. He
made theremarksinreplytoa
question seeking an update on
theagreement signed with the
Maharashtra government in
March thisyear.

Jindal said capex for FY26
has been fixed at 2,700 crore,
which includes 1,000 crore
spillover of FY25. In FY25,

has been a game-changer for

original Innova Hycross.

Lower Parel (

o Nippon rialia Mutual Fund

Wealth sets you free

Nippon Life India Asset Management Limited
(CIN - L65910MH1995PLC220793)

Registered Office: 4th Floor, Tower A, Peninsula Business Park, Ganapatrao Kadam Marg,
W), Mumbai - 400 013. Tel No. +91 022 6808 7000

Fax No. +91 022 6808 7097 « mf.nipponindiaim.com

Notice is hereby given that the Trustee of Nippon India Mutual Fund (“NIMF"”) has approved the following
Distribution on the face value of Rs. 10/- per unit under Income Distribution Cum Capital Withdrawal (IDCW)
option of the undernoted scheme of NIMF, with May 14, 2025 as the record date:

MUTU .H.L

'Mu'nl .ll'.u

Record Date
May 14, 2025¥

151 Floor, Compsiter Amenrty Center, TERTC B stand,
Feachiguda, Hydersbad - 500027
INVITATION FOR EXPRESSION OF INTEREST FOR THE SUBSTITLUTION
OF CONCESSIONATRE IN A DBFOT ANNUITY BASES ROAD

FROJECT (CONSTRUCTION IN PRONGRESS) IN THE STATE OF BIHAR

Aspeenl purpose vehele (“Coneessionaire™ | was awarded the concession for four lnnimg of o
roril project i the Stave of Bihar, developed on design, build, fisance, operate, and franslis
(“DBRFOT™) on Annoity bosis (“Project™) by the MNatiopal Highway Aucherity of India
(" Antloriy™)

document inviting bids (< Bld Process Docoment™ pand the congession agreement
In this regard, BOB Capital Markeiz Limited (*BOBCAPS™] bas boon appointed as the

Daguments™) i) by S8 and BOBCAPS (cach such entity bemyg an “Inferested
Partyies™), as may be acceptable 1o the Lenders and the Aathority, for substiwting the
Concesseonaine in the Project The Substituteon of Concessianire ison " Az is whene 157, “as ik

updates, the Inferesied Parbes may refer 1o the weébsites o Siate Bank of Indi
(hetpebankabitaebisbi-in-the-newsauctien-notices sarfacei-and-others) - and/or
BOMECAPS (hipswwowhobeapsantenders’), For any amendment modibeation 10 the Bad
Process Document, EOl Documents and/or the Bid Process. ischuding funber apdates in
relation to the proposed transaction, pleass visit the above-mentioned websiley on & regular
basis

Any Interested I.|L"
g dothers T sangidy. co
by gither hand E—.Ilul". |1 ¥l O COUTIeT {at ||-k and ot : nl ihe Ingencs -.-.I E':lrl-.l in 4 "..-'Il-.l.
envelope with the trunserpl - “Expeecrion of Inieeexd for Subviineion of Cmrcessionaire
prerratdng o peeect 0 Bithae " ro S — dssistent General Manages, AMT IF GM T
Secierk, Niressed Assedy Besolinfien f-'r.rrnlp INARGY o Stade Rank af Indea, t_"r.lrlrhq:l.rrr.r-'
Centre, 2t Floor, E Wing, Maker Tovwer, Coffe Parnde, Mambal S000005°,

mnay -'|h|1-I the I':JI vide em '||I o project i <rl;l_-,-h TR .m-k

Incuse of any clanfications, plesss contact the fnllewing:

Lantact Persons E-imeadl LIk
B Vinns Tibrewal { BOBCAPS)

| %15 Mniiri Sheth (BOBCAPFS)

lelephone S pmbser
LR T T

PO Wisi 93RS

projeciradid boboapsan

Scheme as on record date.

*Income distribution will be done, net of tax deducted at source, as applicable.
#or the immediately following Business Day if that day is a non-business day

Pursuant to payment of dividend/IDCW, the NAV of the Scheme will Fall to the extent

of payout, and statutory levy, if any. The IDCW payout will be to the extent of above mentioned
Distribution amount per unit or to the extent of available distributable surplus, as on the Record Date

(Asset Management Company for Nippon India Mutual Fund)

For Nippon Life India Asset Management Limited

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

SMC GLOBAL SECURITIES LIMITED
( CIN : L74899DL1994PLC063609 )

$smc

Disclaitmur: i -:n.'l'-.r'f.'::":-lll:;.lr.'! oy ol conlihele oand I|:'I|II;|-'IIUIII [ -:n'::'nnrw:l for coniitie HE‘Qd. Office: 11.|IIEF'B.| Shanti Char‘nbEl', Pusa FLDEI'El.. New Delhi-110005
PR LIRS R weclior Eengliens oy BORCAPE o camay i v hiddaiag feicess e - 5 . 2 3 X -
it ...-Jr..f.”-.f. o Selfecies, wj he L..J%:ﬂ T :'m .,é.;' A% s w.._l:-|'|:- :: J-.;;.-..-r:.f. 1.-.-f.-,_.-:':.',.’.-;m... Phone No : 011-30111000 | E-mail : smci@smcindiaoniine.com | website : www,smcindiaonline.com
- - « . ae el e N B3 M Gl Pt P, MR ST O R i i Lo e T T T BT S T
THE 7"' MATCH TOURNA Late laSt Week? mult_lple the Bid |"'ITA...I'\- I |'|-. .'.'.ln.'rn i1 |'.| o e DN i |:'.l| IIr'\-:u.' theres” er o vy iy TR |.:.'IE.'..I||.'
MENT was to take place across  hotels held top-level meetings | | i i bt am flabiine, This b oo ofe ahvser. The isiae of the Bid Procens
SCATIRAHIT 8 l|' wal dmpaly thad SO et = BOCAPS i havnd o sl

13 venues — Mumbai, Ahmed-
abad, Hyderabad, Visakhap-
tanam,Chandigarh, Delhi, Ben-

to decide on measures to con-
trol costs asbusiness dwindles.
Some of them are expected to

i st |I .lg.,.'-_rl. |.l.l||' b OB AN w |.|.l. {0 fnahoe i coty TR wereifes

v dpcrrred e the faakfersnferenr Parnads), e eelmtion fo the feomes
i .|| il ."'.'-'Jn'r.'-l Dacarmerad, This aatverdiveprem’ s sinbvect T
T iRt it Bl Prepe s Phosuige

l'l.lr-.. My II, 028

STt r-"\-.l' fimitertiom
sali=
Aviharrized Signatory

Extract of consolidated financial results for the quarter and

year ended March 31, 2025

{% in Lakhs except otheraise stated)

galuru, Guwahati, Jaipur, effectahiringfreeze,minimis- Place: Mumbai for State Bank of India CONSOLIDATED
Lucknow,Chennai,Kolkataand ingevengig h1r1ng for now a}nd 2 Quarter Ended Yoar Brided
Dharamsala. The match control HLP (heating, lighting no Particulars
between Punjab Kings and and power)costsbyoptimising | |INVITATION FOR EXPRESSION OF INTEREST FOR VISHAL STRUCTURALS PRIVATE LIMITED 3:'3;;*;5 "-;?91';:" ﬂhzrﬁgq ifa;;gs 3"-!;;2‘
Delhi Capital bei held i tthei rties” Engaged in Engineering, Procurement and Construction (EPC) business A él't o 1# u r dited A -Eiitad M . ’d'tmd llld'hud
elni Caprtal being held in  occupancyattheirproperties, Unit No. 701-706,7th Floor; Krishna- Govinda Tower Plot No.22-26, Sector 24, Vashi, Opp. AuNied; (UiRNag) | | - oAuahnd) A onct) i)
Dharamsala last week was an executive with a 5-star Sanpada Railway Station, NAVI MUMBAI, Maharashtra, India, 400705 . |- e R e s Rkt 42.146.57 4s BiE 50.941.04 | 1,77.574.15 | 1,63.840.87
called off. Later. the BCCI chain said (Under sub-regulation (1) of regulation 36A of the Insolvency and Bankruptcy Board of India
. . . ; ;
decided to suspend the tourna- Optimising  occupancy (Insolvency Resolution Process for Corporate Persons) Regulations, 2016) 2 Net Profit for the period (before Tax and Exceptional Items) 513,73 5,580.30 8,534.58 19,203.33° | 24,449.38
0., Sl. RELEVANT PARTICULARS
ment fOI' aWQEk. WOllld mean glVlngoutreserva- 1 Name of the corporate debtor along [VISHAL STRUCTURALS PRIVATE LIMITED 3 Met Profit for the period before Tax (after Exceptional Items) 613.73 5,580.30 B.534.58 i9.203.33 24,445,348
~ Hotelshave nowstartedtak-  tionson spgaﬁcft}oors“;o ensure jtith PAN & CIN/LLP No. 2B B T C030252) 4 Net Profit for the period after Tax (after Exceptional Items) 408.77 4,386.96 6,623.70  14,681.16 18,827.65
mgme.asurestop.ro.tectmafrgms consumption ot less electricity 2. |Address of the registered office | Unit No. 701-706,7th Floor, Krishna-Govinda Tower Plot 5 Total Comprehensive Income for the perind {Comprising Profit {after 293.34 4,566.87 €,591.18 14,768.30 18,909.73
inthelightof decliningbusiness.  and power. No.22-26, Sector 24, Vashi, Opp. Sanpada, Railway ' ' T S S S
Station, Navi Mumbai, Maharashtra, India, 400705 tax) and Other Comprehensive Income (after tax))
3. |URL of website NA & Paid Up Equity Share Capital 2,094.00 2,094.00 2,004.00 2.094.00 2,004.00
FORM G 4 | Details of place where majority of | Office premises no. 701 to 706 on 7th floor of Krishna (Face Value of 2 2 each)
B:{“:}gl:-‘rég:;:: E:::Eggﬁ:?gimLiﬁgﬂ:ﬁgn | fixed assets are located Govinda tower on plot no. 22-26 sector 24, Vashi, near ' '
= - | /| Sanpada railway station 3784 sq. feet (Super Built Up) 7 Dther egulty 1,19.623.13 1.07.478.71
. ”’-E “FF‘F*;PFE’”"W-';“ A SPECIAL ﬂ““”ﬁF "Eﬂ“ﬂILE (5P} Office premises no. 401, 404, 405 and 406 on 4th floor of
I,:HIIL:E:EE;;JHUE“"" .T.E::u:EE,..EE-I.T:E.II[:J ,-,{E’:}_E,j’gf;,"j;“““-- Eﬂ!ﬁrr'ffm__d Krishna Govinda tower on plot no. 22-26 sector 24, Vashi, B Earnings per share (EPS) (in T)
:lll:-ﬂl-ll.'f-:' .'||||||||||.F'r|.-:|"n T Compoarabs Farsoni) Begulafioes, ' near Sanpada ra”Way station 1918 SQ. feet (SUper Built Up) [I'Il::ll' annualised 'E:':E-E'F'r far the yEar ended March 31 :|
RELEVANT PARTICULARS Plot No. 45, MIDC Taloja (1000 sg. mtrs) ] rer ) ' : . ;
R [ T T R e e 5. | Installed capacity of main products/ | The Corporate Debtor was engaged in Engineering, Rasic: A Diluted:-ERS 0.36 417 .30 13.92 17.89
i T R LT e mE it e services Procurement, and Construction business. It was a qual- -
-5 -'-‘.ﬁ-::';e_:!_:s'g:-* ':Ill'_:"rl':ﬁ::r_n':eu'i ;'I"il'r_! | F!r_!ﬂ-'ii.':t:"!.!'!r|.fll'|illﬂ'!: [ ;1-'??. ?lu':l'Fi-:E-nr 'I-'i.'|r|'||:-'|:|l 'ﬂled contractor for Maharatna RUbl'C Sector Un|t§ in t.he Refer Mote no.5
Chiows, Palam Exin,, SectorT, Dwarka, oil sector. It has executed projects for companies like ;
Mew Dalhi - 110075 HPCL, ONGC. Currently, there are no operations/ongo- Notes:
F:rIr IIIrIIIE Eﬁ;tlr_ré? ?Er;c'fl 'Tf:I:IIr:‘:-rl-lrllgulur Quaniity and value of mai ey ng prOJec;s il tge conjpan.y. , , , 1 These consolidated financial resuits for the quarter and year ended March 31, 2025 of SMC Global Secorities Limited ("Parent Company” ] and its subsidiaries (tagether
1 | Cild M 4ll, ﬁ'.l. APk, MH-.\. Delhi = 110077 6. Seu's:’::ég :cr:ld \Ilna |l;2tof-lnr2ra](l)r:ar|)ryoeal:c S ,\R/lea\'{;:]uzeozfr\.,nvasﬂarstg)oni 6n6t262g:|37_an0|a| Year endmg referraed as ‘Lroup’) and Jolnt Venture have been reviewsd and recommended by the Audit Committae 3I'Il:l-HI:I|:I|"EI'|I'E1'1i by the Board of Directors of the Company at s meeting
3. | URL of website | Minprs e b . SR held on Sunday, the 11th May, 2025, The rasults for the year ended March 31, 2025 have been audited by the Statutary Auditors, P.C. Bindal & Company, Chartered
& [ Details of piice whee Moy of Raigad, Maharashtra If Number of employees/ workmen Nil (No employees working currently) Ao s b
| Finestd ettt are kocaabed | _ Further details including last available | Expression of interest is being invited under two options; -
o I:::I-.-?:I:* copaciy of main products/ Hot Applicable 8. |financial statements (with schedules) |i. Corporate Debtor as a whole. ~ OR 2 The aboveis the extract of the detailed foermat of quarterly and year ended financial results filed with the Stock Exchanges under Regulation 33 of the SEBT {Listing and

ii. For one or more assets of the Corporate Debtor in
terms of Regulation 36B(6A) of the Insolvency and
Bankruptcy Board of India (Insolvency Resolution
Process for Corporate Persons) Regulations, 2016 i.e.,
Asset Wise Resolution. For further details, kindly refer to
the detailed invitation of expression of interest (link given
below). Please refer detailed invitation of expression of
interest with details of assets of the Corporate Debtor,
and relevant dates for subsequent events of the process,
available at: www.ssarvi.com

Email Request to be sent on:-

cirp.vishalstructurals@gmail.com

of two years, lists of creditors are

iablo at URL Qther Disclosure Requirements) Regulation, 2015, The full format of the guarter ended financial results are avallable on the Investor Corner. Section of our website
available a :

W smoindiaonline. coim,

8. | Qusntity dnd value -.|I' main |:|r|'b-c uctsy | Mol Applicable
| services sold & las) fin |
MNumber |:lr-e-r||[:--:‘~:,""t-' R WO hﬂﬂl il
B | Further defails mchuding last available | rui I'illF.illl"lHI-: |;||' ||r|'-.|1-:|u-: ..-1.-':""5-
financial staterments (with schedukes)
of Twd vesars, lisks of creditars are
avatlable &t URL:

3 Theseconsolidated financial results have been prepared inaccordance with the Indian Accounting Standards {'Ind AS') prescribed under Section 133 of the Companies act,
2013 retad with Companies { Thdign Accounting Standards] Rules, 2015, a5 amendad fram time to time,

uﬁ-['l--:lrll.-'n'-' |||||-'
For procags rekated docurents
PE P et B by
| For process rekated documents - —
It /S e b [Document Trle:
| Detaied Invilation Tor Expression of Infaqast)

4 The Board has proposed and recommended fnal dividend for FY 2024-25 @60% e, 3 170 perequily shares of the face valve of $2/- cachamounting te ¥ 1,256.40 lakhs to
itz equity sharehalders (subject to approval of the shareholders in the ensuing Annual General Meeting) in addition to interim dividend @ &0% paid during the FY 2024-25,
thismakes the total divedend @1 20% (.. % 2. 40 pereguity share.

9. | Eligiiiity for resolutan applicants
under saction Z502Khof the Code &
| evaifable &t URL:

'Eligibility for resolution applicants

9. | under section 25(2)(h) of the Code is 5 The figures for the quarter ended March 31, 2025, and March 31, 2024 are the balancing figures between audited figures in respect-of the full inancial year and the

10| Last date for recess of exgression 27/05,/ 2075, Tuearsy available at URL: Also available at - www.ssarvi.com published year to date Fgures uptotheendof third quarter of the respective financial year, which were subjected tolimited review.
| of inlerest | 10 Last date for receipt of expression of | 26th May 2025 - ooy o . £ : oo L L

11| Date of Issue of provisiona (ISt of 06/06,/2025, Fridey linterest B Adgitionalinformationon standalonefinancial resullsisasiollovws
| prospective resciution apolicants 1 Date of issue of provisional list of 5th June 2025

17| Last date for submission of | 1170672025, Wednesdsy

: . "| prospective resolution applicants [ 1M LAxHS]
| ghpecion tn provianal bt Last date for submission of objections
13:| Dete of iaue of final list af 21,/ 2025, Saturmay 12. - ; 10th June 2025
| prospective resciution applicants I _ to provisional list Quartar Sridad s
14_| Date of issue of informatien Q06 2025, Friday 13 Date of issue of final list of 20th June 2025 Part '“:u IETE March December March March March
reinarandum, Svaliation matns and "| prospective resolution applicants 31, 2025 31, 2024 11, 2024 31, 2025 31, 2034
request t"'r“-’ ’emj:flr"‘“l ':fa']lf_'“:' ) Date of issue of information memo- [ 25th June 2025 {Audited)¥ {Unaudited) {Audited)# (Audited) { Audited)
T E;ie;ﬁ:t ‘I'.:‘l'.-l:l rriiﬁ:h':ls-é'..;':}&'mm: T T I025, Mariay SubEeE grar ol 14, | randum, evaluation matrix and _ _
Hasoliian Alane necassary extension of tme by Hon'ble ;?ggg:i{i?,;rf:;m?gnp;igﬁégms Tetal revenue from operations 19.902.93 22 282,22 2501580 92.429.19 8531507
ﬁ.-:lm-:hratw-g.ﬁ.uth:ntg.- under section 12(3} of : i - ; . g :
N - | tatads 15, Lastldtate folr Submission of 25th July 2025 Profit before tax for the perlod F40 08 203202 5.310.26 13,117.09 17.994 310
1£. | Process emall id 10 submit Expression | peplom@emad.com resolution plans ¥ , . p ;
| of Irtarest | 16.| Process email id to submit cirp.vishalstructurals@gmail.com Profit after tax for the period AelL.20 1,351.83 3,534.5% e A 14,102.58
17, | Detalls of the conparate dabbars Mot Flegistenad Expression of Interest
glstretion statws a3 MSME
[ER R S 8 - Note: The information mentioned herein is based on the current information available with the
Date: 12.05.2025 CA Monika Agarwal Resolution Professional as of now. Any additional information received by the Resolution
Place: New Delhi Resohition Professionsl Professional will be updated from time-to-time to persons making request for the same For and on behalf of the Board
For Bhubaneshwar Expressways Private Limited {under CIRP) through email on the Email ID mentioned against Sr. No. 9
1881 Reglstration No.: 18EI/1PA-D0L/\P-PO1 137/ 2018-19, 11865 CA Prashant Jain Place : New Delhi b L R G T .
AFA valld wpte: 31.12.2025 Resolution Professional in the matter of Vishal Structurals Private Limited . (Chairman & Managing Director) (Vice Chairman & Managing Directar) {President & Group CFO)
|81 Registered Address: 205, Chopra Compsex, 8, Preet Wihar, Registration Number: IBBI/IPA-001/IP-P01368/2018-19/12131 Date : May 11, 2025 {DIN : 00003267) (DIN - 00003082)

Community Centre, New Delhl bepl.cirpfgmail oom (process specitic)

cAckmanikaagarwal@gmail.com (regisbensd wilh IBE])

Date: 12th May 2025
Place: Mumbai

A-501, Shanti Heights, Plot No, 2,3,9b/10 , Sector 11,
Koparkharine, Navi Mumbai - 400709 , MH.
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COMPANY CURRENTLY SOURCES FOUR REBADGED MODELS FROM MARUTI

Toyota may face supply bump as Maruti exports rise

NITIN KUMAR
New Delhi, May 11

TOYOTA KIRLOSKAR
MOTOR'S rapid growth
through rebadged Maruti
Suzuki models may slow down,
as Maruti is unlikely to signifi-
cantly increase supplies to its
alliance partner. According to
industry executives, while
Toyota is seeing robust demand
forthese models,Maruti’s grow-
ing export commitments could
constrain furtherallocations.

“Marutiisalreadyexporting
its vehicles to markets like
Africa, Japan and other coun-
tries,soasignificant increase in
volumes to Toyota may not be
feasible,” said a senior industry
executive.Although Marutimay
raise supplies modestly in the
ongoing financial year, the
uptickis expected tobelimited,
the executive added.

Toyota currently sources
four rebadged models from
Maruti — the Glanza, Urban
Cruiser Taisor, Rumion, and

_
Vanguard strikes

gold with contra
bets in India

ITALSO INCREASED the port-
folio holdings in Hindustan
Construction Company,VaTech
Wabag, Samman Capital and
Zee Entertainment. Among its
largest holdings in the portfolio
are HDFC Bank, Infosysand Axis
Bank. It owns 1.2% of HDFC
Bank worth 15,431 crore,
2.6% stake in Infosys worth
314,260 croreand 1.1% of Axis
Bankworth ¥3,814 crore.

Its India assets under man-
agement was just ¥5,433 crore
in end-December 2015 which
rose to ¥43,047 crore by 2025
March-end.What is interesting
is that the fund house's AUM
tooka199% hitbetween Decem-
ber2024 and March 2025 when
India's broader markets cor-
rected sharply. That is, the Sen-
sexwas marginallydown 0.93%
while BSE Midcap and Smallcap
Indexfell 10.58%and 15.48%,
respectivelybetween December
2024 and March 2025.

An email query sent to the
fund house was unanswered.

Vanguard, founded in 1975
byJohn Bogle,is theworld's sec-
ond-biggest fund house after
Blackrock with assets of $10.4
trillion as of January 2025. It is
known for its exchange traded
funds, mutual fund schemes
and brokerage services. In mid
2024, itappointed Salim Ramyji,
a BlackRockveteran asits CEO.

The fund house offers two
classes of funds: investor shares

Vanguard owns 1.2% of HDFC
Bank worth %15,431 crore

and admiral shares. The latter
has lower expense ratios and
higher investment thresholds.
The Vanguard FTSE Emerging
Markets (EM) Fund is a passive
ETF is a diversified Emerging
Markets fund with an expense
ratio of 0.07%. Its current net
asset value is $46. The fund's
largest exposure is in China,
Brazil, Taiwan and South Africa,
as per the index's portfolio. The
fund's net portfolio sizeis $112
billion as of March 2025.

The Vanguard Emerging
Markets Select Stock Fund is an
actively managed international
fund.It seeksaminimum invest-
ment of $3,000 at unit value of
22.7.1ts expense ratio is 0.75%
and YTD return is 7.51%. The
latterfund ismanaged by Boston
based Wellington Management
Company, Scotland based Baill-
lie Gifford Overseas and New
York-based Pzena Investment
Management.

India-Pak tensions rock
hospitality business

THE 74-MATCH TOURNA-
MENT was to take place across
13 venues — Mumbai, Ahmed-
abad, Hyderabad, Visakhap-
tanam,Chandigarh, Delhi, Ben-
galuru, Guwahati, Jaipur,
Lucknow, Chennai, Kolkataand
Dharamsala. The match
between Punjab Kings and
Delhi Capital being held in
Dharamsala last week was
called off. Later, the BCCI
decided to suspend the tourna-
ment foraweek.

Hotels have now started tak-
ingmeasuresto protect margins
inthelight of decliningbusiness.

“Late last week, multiple
hotels held top-level meetings
to decide on measures to con-
trol costsas business dwindles.
Some of them are expected to
effectahiring freeze, minimis-
ingeven gighiring fornowand
control HLP (heating, lighting
and power) costs by optimising
occupancy at their properties,”’
an executive with a 5-star
chain said.

Optimising  occupancy
would mean giving out reserva-
tions on specificfloorstoensure
consumption of less electricity
and power.

FORM G
INVITATION FOR EXPRESSION OF INTEREST FOR
EHUBANESHWAR EXPRESSWAYS PRIVATE LIMITED

HAD BEEN DPERATING AS A SPECIAL PURPOSE VEHICLE (SPV)
I CONSTRUCTION SERVICES PRIGTARILY AT BEHUBANESHWAR, ODISHA
[Under sus-regelabon (1) of regelation 364 of the Insalvescy and Baskropbcy Board of Inda

{Insalvemcy Beslubon Procoss

for Corporate Persons) Reguiations, 20006)

Toyota sold 309,230 units
in FY25, of which 160,514
were rebadged
Maruti models

Urban Cruiser Hyryder,based on
the Baleno, Fronx, Ertiga, and
Grand Vitara,respectively.These
rebadged modelsaccounted for
529% of Toyota’s total domestic
salesin FY25,up from 44% in
FY24, according to data from
the Society of Indian Automo-

bile Manufacturers (SIAM) and
company filings.

Toyotasold 309,230 unitsin
FY25, of which 160,514 were
rebadged Maruti models. How-
ever, Maruti supplied only
106,422 vehicles to Toyota
while selling 648,297 units of
its original versions in the
domestic market. The supply
constraint has meant that for
everyfourcars Marutisells, Toy-
ota manages to sell just one
rebadged version.

Saharsh Damani, CEO of the

Jindal Stainless eyeing
I40K-cr Maha facility

JINDAL STAINLESS IS “serious
about Maharashtra” and is
engaged in discussions with
the state government to
acquirealand parcel forits pro-
posed ¥40,000-crore stainless
steelmanufacturing facility,its
MD Abhyuday Jindal said.
Jindal Stainless has a capac-
ity of 3 million tonnes per
annum atitstwo plantsin Hisar
(Haryana)and Jajpur (Odisha).It

are in discussions with the
state government for acquisi-
tion ofland,’Jindal told PTI. He
made theremarksinreplytoa
question seeking an update on
theagreement signed with the
Maharashtra government in
March thisyear.

Jindal said capex for FY26
has been fixed at 2,700 crore,
which includes 1,000 crore
spillover of FY25. In FY25,

Federation of Automobile Deal-
ers Associations (FADA), said
the demand for Toyota’s
rebadged models remains
high, but “the company can
only sell what it receives”.

A query sent to both Toyota
and Maruti regarding their
vehicle-sharing arrangement
and supply plans remained
unanswered till the time of
going to the press.

The rebadging arrange-
ment,in place since June 2019,
has been a game-changer for

Toyota in India. Starting with
the Glanza, Toyota has since
added three more Maruti-
based models, helping it
rebuild momentuminahighly
competitive market.

In contrast, Maruti has seen
limited domestic gains from the
partnership, with just one
rebadged Toyota model, the
Invicto, sold under its badge.
Only 4,036 units of the Invicto
were sold in FY25,compared to
Toyota’s 62,794 units of the
original Innova Hycross.

MODEL MANAGEMENT

‘f.h

Partnership gains

MONDAY, MAY 12, 2025

COMPANIES ' 5

4,036 1,
' Rebranded
@ vehiles'
Sale of r_ebranded share (%) &
Total sale | vehilces Source: Siam, companies

Lower Parel (

o Nippon;nd]a Mutual Fund

Wealth sets you free

(CIN - L65910MH1995PLC220793)

Fax No. +91 022 6808 7097 « mf.nipponindiaim.com

Nippon Life India Asset Management Limited

Registered Office: 4th Floor, Tower A, Peninsula Business Park, Ganapatrao Kadam Marg,
W), Mumbai - 400 013. Tel No. +91 022 6808 7000

Record Date
May 14, 2025%

' MUTUAL

's-:n'u .'|'r.'.|

Notice is hereby given that the Trustee of Nippon India Mutual Fund (“NIMF"”) has approved the following
Distribution on the face value of Rs. 10/- per unit under Income Distribution Cum Capital Withdrawal (IDCW)
option of the undernoted scheme of NIMF, with May 14, 2025 as the record date:

i, | Mame of the corporate debior along
| wiith Py Cal P Mo
2, | Andrass of the registerad office

3. | URL of wabsite
4, | Details of plage where majonty of
| feed femsets are located
5. | Installed capacity of main products,’
| ERIVICES
&, | Quantity and value of main poducts
| servicas soid | last financia! year
7. | Number of employees workmen
8, | Further details mcheding last svailable
financial staterments (with schedukes]

of two years, lists of credilors arg
available ot LRL:

4. | Eliginlity for resoluton applicants
undor secton Z5[2Khi of the Code is
| nailable ol URL:
Lasa date for recespt of spression
of irforest
11 [ I_'J..,:1r r,||' 550 af |1r\-.|l.-|7.||,1r|'| ||'5I_ of
| praspective resslution applicants
12, Last dater for submission of
| nlyedlions to provisional list
13, Davie af i issue ol inal list |,'|I'
| prospectivie reselution apolicants
14, | Darte-al issoe ol information
mermsdrarcum, ewslustion makrix ard
resguiest for resalution plans o
| prospective resslution apglicants
15, | Last date for-subimisssion of
rissadution plans

15 | Process emall id 1o subimi
| of Trleresd
17, | Details af Ehe corparata dellar's
r|-'g_|'-ilr :1|-:||| 5.IHI|.-E 1."i MASME

Date; 12,05, 2025
Place: New Delhkl

Expiressinn

RELEVANT PARTICULARS

| Bhubaneshwar Expressways Private Limited
[ CIN : LAS2000L2010PTC051 2]

Reglstenad Ofica; D427, 2nd Foor, Rarmphal

Chowk, Palam Extn.. Seclor-7, Dwarka

waw Dalhi - 1104075
Former Regstared Cffice: Shop Mo-11%
Firet Floos, Sector-7 LSC-N, vasdhman Star

| Citi Mall, Drwarka, New Dalhi - 110077
| It www, e a0’

Anigad, Maharashtra

[ ot Applicabie
| Mot Applicable

]

For financials of previous yeaes -

hattpes: drive, gongla,comy drivesfolders

LiwrihEuinHGeRHoMaBE0T rhaUsl T bl

Pusp=drive link

For process refated documents -

| it e e

For ANGCREs resakedd oocumenis
Pttt e e eny {Document Tel;

| Destavitod Irvitirtion for Expression of Intenest]

AT 2070, Tumsday

| D&/ 062025, Friday
| 11/06/2025, Wednesday
| 23,/ 06/2025, Saturday

| DB/ 2025, Friday

[ OTFAOT 2025, Monday sutject to grant of

mecAry elension af tme by Hon'hile

Adivdicating Authorily under section 1203} of

ke Ciacle

| bepl. GrpBgrnad com

[ ot Ragistarad

g~
CA Monlka Agarwal
Resolution Professional

For Bhubaneshwar Expressways Private Limited (under CIRP)
IBB] Registration Mo [BE]/TPA-DDL/P-POL LT/ 20181911866

AFA walid upto: 31.12 2035

IBB| Registered Address: 205, Chopra Camplex, B, Preet ¥ihar
Community Centre, Mew Delhi bepl.oirp@Email.com (prosess specific)
cacsmonikp.agarwal@egmall.com (registered with IBEI)

I st Floor, Compurer Amenity Center, TRRTC Bus stand,
Foachugrucdn, |iydlemsbad - SOD02Y

INVITATION FOR EXPRESS1ION OF INTEREST FOR THE SUBSTITUTEOMN

OF CONCESSIONAIRE IN A DBFOT ANNUITY BASIS ROAD
PROJECT (CONSTRUCTION IN PROGRESS) IN THE STATE OF BIHAR

A :-.|_'.1~1_-,-;|EE||_|||'|||-_._- vehiche (MConcesslonalre™ ) was awarded the concesaio for foisr lag ElRlg ool
riKigd prniccl in the State of Bihor, developed on design, build, Annnce, operate, and § |'|nw.!r1'
(DBFOT™) on Annuity basis (*Project™) by the Mational Highway .'5..|l|'..~:i-'.:|- of India
(“Anthority™)

Forr resofution of siressin the Concesgionaire, State Bank of Imfia (*SBI™) on hehall of the
comsortium of lenders (eoliectively, the *Lenders™ |, hos decaded (0 undertake a transpareni
biddding process for identification of an cligible ity (the “Bld Precess™), aving reguisis
technical and financial capacity (“Sebechee™), to subshbude the IZ'-.lnrﬁ.uH'-Tlilin' ot the resichaal
et riod of the eniguial concessen. foe undertaking axecuting balasice wioeks and Fog settlement
of putstanding dves of the Lenders, in accordance with |h-.hrnhnr-JLn.'-m-lth:-1:-~.|1u.um{-|||II|¢

docoment vt e bacds (7 Biel Process Document™) ad Ui concessmon 2 g recInenl
In thes regard, BOSE Capatal Markets Laimdied {“BOBCAPS™ ) has been appomted as the
process advisor {“Process Advisor™) for shviging the Lenders 1o conpection with the Bid

Processlincidenta]l matters ansd ::n|'~.~;|m|1|:|‘! the Bid Process

State Bank of Indes, on behalf of the Lendess, hevely invives expression of micsest { the =EQ)
froan interested badders Sconsertiom . of Sdders havine regpuisite lechnical and finangeal
capacily, substaniially in the formsabs) supulated in the Bid Process Documsest (*EOI
Docwments' ) issuct by 3B and BOBCAPS {each such entity being an “Interested
Party/ies™), as may be ncceplable fo the Lenders and the Authonty, for sulsdiuting the
Concessionaine in the Project. Thi Substitution of Concessionmire & on ™ As i where is”, "8 iz
whnt 157, mses how as™, “whotever Uthere i =7 wned " withost recourse™ bises by Ehe Lenders anclior
BOBCAPS,

Fore breef detailsof the Project, formataf the i".liillq'i'.-:I-.|l.'FJ|.|'.-..'|'.-I.~\..||:.-'J.:||:|:=' Tugihes mionmatena ol
updates, the Inferested Partivs may refer 1o the websites of State Bank of India

{ litpe: Chaiik skl wiebdshi-in-thenewsianetlon-notice s saclaesi-and-others] and/or
BOBCAPS (hips. www bobcaps intenders’). For any amendment'maditication 1o the Bid
Privcess Diocument, EOI Docaments andior the Bid Process, incheling [urther apdaies. i

relation to the proposed tramsaction, please visil the above-maen tosed wihsites ol 2 regular
hisis
Any Literested . Pant 1§ kY abinit the EOL vade cosnil o |:I|I.IJI\.-.|I'IJA.|L 1T l.'l|.'l...1;l-\. 11 A
e othersd w._._r_g_n.l_ﬂ'ln;_ i in I||||'|L with a ha rl_kl'-r-l.- withm 2 ibwio '.'l.nrkn} |'i'|'.--u|| thie cmail
¥ erlher hand deliver W, pesl or courier {al nsk and eost ol the lnteresied: Party) moa szaled
envelope with the tnm:-'vl'ipl - "Exprecaton of Diveeest St Subwiiniien of Cescessionaie
urgerfaking rocd pemecs on Billor T N SR = Axeistert Creeral Mamagen, AT N O AP
(Sector), Sreessed Asers Resolition Groap (SARG aof Stare Bawk of Inilfta, Corporete
Cienfre, 21t Flaer, E Wing, Moker Tower, Cuffe Pavode, Ao J00005".

!; ' BOBCAPS BOR Capltal Markets Linalted
’ 1 Repistered Office; | 704, B Wing, 17th Floes, Parines Crescenzo
oy omed sitsiy | PR Mo C-3839, G Block, Bamdsa kuela Complex, Bandia (E)
of Sank af Borodo) Miumbai — RS | CTM; LSS0 TH | SSnG GO 0aSRRm0 o
Incase of any clarifications, please contact the fellowing:
Contact Persans Tq-'l:cphnnr Mamibher E=mmunal IT¥
M Vinay Tibrewal | BOBCARS) e LR projectroadibabeaps.in
M Matlri Sheth |BOBCAPS) A St TGRS
Dsclaimer: Ty adhernisemem dies . canmime ang wail onod b deemed’ roo conviioe e
Frnni el ml He ot af ST avecdor Ldimidery engbie BERAUAPY Mo coviy ol e Dicdkdfier pvocess
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Dhate: May 12, 2025

Anmthorized Signod 0y
Place: Mumbal

[ State Bank af Indin

INVITATION FOR EXPRESSION OF INTEREST FOR VISHAL STRUCTURALS PRIVATE LIMITED
Engaged in Engineering, Procurement and Construction (EPC) business
Unit No. 701-706,7th Floor, Krishna- Govinda Tower Plot No.22-26, Sector 24, Vashi, Opp.
Sanpada Railway Station, NAVI MUMBAI, Maharashtra, India, 400705
(Under sub-regulation (1) of regulation 36A of the Insolvency and Bankruptcy Board of India
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016)

Sl. RELEVANT PARTICULARS

1. |Name of the corporate debtor along | VISHAL STRUCTURALS PRIVATE LIMITED
" | with PAN & CIN/ LLP No. (CIN: U28920MH1983PTC030252)
PAN No. - AAACV1486A

Unit No. 701-706,7th Floor, Krishna-Govinda Tower Plot
No.22-26, Sector 24, Vashi, Opp. Sanpada, Railway
Station, Navi Mumbai, Maharashtra, India, 400705

2. | Address of the registered office

3. | URL of website NA

Details of place where majority of
fixed assets are located

Office premises no. 701 to 706 on 7th floor of Krishna
Govinda tower on plot no. 22-26 sector 24, Vashi, near
Sanpada railway station 3784 sq. feet (Super Built Up)
Office premises no. 401, 404, 405 and 406 on 4th floor of
Krishna Govinda tower on plot no. 22-26 sector 24, Vashi,
near Sanpada railway station 1918 sq. feet (Super Built Up)
Plot No. 45, MIDC Taloja (1000 sq. mtrs)

5. | Installed capacity of main products/
services

The Corporate Debtor was engaged in Engineering,
Procurement, and Construction business. It was a qual-
ified contractor for Maharatna Public Sector Units in the
oil sector. It has executed projects for companies like
HPCL, ONGC. Currently, there are no operations/ongo-
ing projects in the company.

6. | Quantity and value of main products/
services sold in last financial year

Revenue from Operations in the Financial Year ending
March 2024 was INR 30,10,64,253/-

7. | Number of employees/ workmen Nil (No employees working currently)

Further details including last available
8. | financial statements (with schedules)
of two years, lists of creditors are
available at URL:

Expression of interest is being invited under two options;
i. Corporate Debtor as a whole.  OR

ii. For one or more assets of the Corporate Debtor in
terms of Regulation 36B(6A) of the Insolvency and
Bankruptcy Board of India (Insolvency Resolution
Process for Corporate Persons) Regulations, 2016 i.e.,
Asset Wise Resolution. For further details, kindly refer to
the detailed invitation of expression of interest (link given
below). Please refer detailed invitation of expression of
interest with details of assets of the Corporate Debtor,
and relevant dates for subsequent events of the process,
available at: www.ssarvi.com

Eligibility for resolution applicants
9. | under section 25(2)(h) of the Code is
available at URL:

Email Request to be sent on:-
cirp.vishalstructurals@gmail.com
Also available at — www.ssarvi.com

10 Last date for receipt of expression of | 26th May 2025
| interest
11 Date of issue of provisional list of 5th June 2025

"| prospective resolution applicants

19| Last date for submission of objections
to provisional list

10th June 2025

13, Date of issue of final list of

. : . 20th June 2025
prospective resolution applicants

Date of issue of information memo- | 25th June 2025
14 randum, evaluation matrix and
" request for resolution plans to

prospective resolution applicants.

15. | Last date for submission of

) 25th July 2025
resolution plans

16.| Process email id to submit
Expression of Interest

cirp.vishalstructurals@gmail.com

Note: The information mentioned herein is based on the current information available with the

Resolution Professional as of now. Any additional information received by the Resolution

Professional will be updated from time-to-time to persons making request for the same
through email on the Email ID mentioned against Sr. No. 9

CA Prashant Jain

Resolution Professional in the matter of Vishal Structurals Private Limited

Registration Number: IBBI/IPA-001/IP-P01368/2018-19/12131
A-501, Shanti Heights, Plot No, 2,3,9b/10 , Sector 11,

Date: 12th May 2025
Koparkharine, Navi Mumbai - 400709 , MH.

Place: Mumbai

epaper.ﬁnan{:iaiexprea.mn‘. .

isin the process of rampingup capex guidance was 5,500 Amount of
capacity to 4.2 MTby FY27. crore but it translated into Name of the Scheme(s) Distribution | VAV as on May 09,
We are very serious about  I4,500 crore.So,the remaining  per unit)* 2025 (X per unit)
| the investment. Currently,we hasbeenaddedtoFY26. —PTI : P
Nippon India Balanced Advantage Fund - IDCW Option 32.5340
B et i Nippon India Balanced Advantage Fund - Direct Plan - | 0.2200 452105
'-;" h SBI Madlame Camn Bosd, Mombur, Mabarashim, 406802 | IDCW O t °
. Branch Address: SAM Branch 1 {Hyderabad), 1 Bo 34, 1034, p Ion | |

*Income distribution will be done, net of tax deducted at source, as applicable.
#or the immediately following Business Day if that day is a non-business day

Distribution amount per unit or to the extent of available distributable surplus, as on the Record
mentioned above, whichever is lower.

For units in demat Form : IDCW will be paid to those Unitholders/Beneficial Owners whose names a

Scheme as on record date.

register of unit holders on the aforesaid record date, will be entitled to receive the IDCW.

Mumbai

May 11, 2025 Authorised Sig

Pursuant to payment of dividend/IDCW, the NAV of the Scheme will Fall to the extent
of payout, and statutory levy, if any. The IDCW payout will be to the extent of above mentioned

Date

ppear

in the statement of beneficial owners maintained by the Depositories under the IDCW Plan/Option of the
All unit holders under the IDCW Plan/Option of the above mentioned scheme, whose names appear on the

For Nippon Life India Asset Management Limited
(Asset Management Company for Nippon India Mutual Fund)

Sd/-
natory

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

$smc
moneywise. be wise.

SMC GLOBAL SECURITIES LIMITED

( CIN : L74899DL1994PLC063609 )

Regd. Office: 11/6-B, Shanti Chamber, Pusa Road, New Delhi-110005
Phone No : 011-30111000 | E-mail : smc@smcindiaonline.com | website : www.smcindiaonline, com

Extract of consolidated financial results for the quarter and
year ended March 31, 2025

{% in Lakhs except othenaise stated)

CONSOLIDATED
Quarter Ended Year Ended
" Particulars
March December March March March
31, 1025 31, 2024 31, 2024 31, 2025 31, 7024
{ Audited j# {Unawdited ) {Audited ) # {Audited) {Audited})
1 Total Revenice from operations 42,146.57 45 546.61 S0, 541.94 1,77.574.15 1,63, 840.87
2 Met Profit for the period (before Tax and Exceptional [tems) 613.73 5,580.30 £,534.58 19,.203.33 24,449 34
3 NMet Profit for the perlod before Tax (after Exceptional [tems) 613.73 5,5680.30 £ 534.548 19.203.33 24 44038
4. Met Profit for the period after Tax [after Exceptional Items) 408,77 4, 366,96 6,623,749 14.681.16 18,827.65
5 Total Comprehensive Income for the period (Comprising Profit {after 293.34 4,.5668.87 6.591.18 14, 768.30 18,909,73
tax} and Other Comprehensive Income (after tax))
& Paid Up Equity Share Capltal 2,094,00 2,004.00 2,004.00 2.004.00 2,094.00
(Face Value of ¥ 2 sach)
7 Other aguity 1,19,623.13 1,07.478.71
& Earnings per share (EPS) {in ¥}
(not annualised except for the year ended March 31)
Basic & Diluted EPS 0.36 417 .30 13.592 1763
Refar Note no.5
MNotes:
I These consolidated financial results for the quarter and year ended March 31, 2025 of SMLC Global Securities Limited ('Parent Company”) and its subsidiaries (tagether

referrad as "Group’ | and Foint Venture have bean reviewed and recommended by the saudit Commities and ppproved by the Board of Direchors of the Company 2l ils meeting

keld on Sunday, the 11th May, 2025, The results for the year ended March 31, 2025 have been audited by the Statutory Auditors, P.C. Bindal & Company.

Accountants.

Chartered

2  The above s the extract of the detalled format of quarkerly and year ended financial results filed with the Stock Exchanges under Regulation 33 of the SEBI {Listing and

Qiner Dsclosure Regquirements) Reguiation, 201 5%, The

wiwewl smcindiaaonling. com

full fTarmat af the quarter ended Nnancial resulls are availabie on [he Tnvestor Corner Section of aur website

3 Theseconsolidated financial results have been prepared in accordance with the Indian Accounting Standards (' Ind 5" prescnbed under Section 133 of the Companies act,

2013 read with Companies {Indian Accounting Standards) Rules, 2015, asamended from time to time.

4 TheBoard has proposed and recommended final dividend for FY 2024-25 E060% .2, ¥ 1. 20 per equity sharesofthe face value of $2/- sach amounbngto £1,256.40 lakhs to
its aquelty sharehaldecs (subjectta appraval of the shareholdais in the ensuing Anneal Genesal Meating) in additlon ba interlm dividend @80% pald during the FY 2024-25_

thismakes the botal dividend @l 200%0,e, 7 2 40 pereguity share

5 The Agures for the guarter ended March 31, 2025, and March 31, 2024 are the balancing fgures between sudited figures in respact of the full finencipl year and bhe

published year bodate figures up o the end of third guarter of the respective financial year, which were subjected tolimited review.

6 Additional informationon standalone financial results isasfollows

(¥ 1M LAKHS)
Quarter Ended Year Ended

Particulars March December March March March
31, 2025 31, 2024 31, 2024 31, 2025 31, 2024
{Audibed]# (Unaudited) [Audited)# [Budited) (Andited)
Total revenue from operations 19,902,931 22,282,202 25,015.80 92,429,119 B5.315.07
Profit before tax for the péried 749.08 2,022.02 5,310.26 13,117.09 17,994.20
Profit after tax for the period B&1.20 1,551.80 3,932.54 10,526.14 14,102.56

For and on bahalf of the Board
sdf- sd /- sd)-

Place : New Delhi
Date : May 11, 2025

5 C. AGGARWAL
(Chairman & Managing Director)
(DIN ; DOOO3Z6&T)

MAHESH C. GUPTA
{Vica Chairman & Managing Diractor)
(DIN : DDOOD3082)

VINOD HUMAR JAMAR
{President & Group CFO)
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COMPANY CURRENTLY SOURCES FOUR REBADGED MODELS FROM MARUTI

Toyota may face supply bump as Maruti exports rise

NITIN KUMAR “Marutiisalreadyexporting ~ Toyota sold 309,230 units  bile Manufacturers (SIAM) and ~ Federation of Automobile Deal- ~ Toyota in India. Starting with

New Delhi, May 11 its vehicles to markets like jn FY25, of which 160,514  company filings. ers Associations (FADA), said the Glanza, Toyota has since MODEL MANAGEMENT ..
Africa, Japan and other coun- were rebadged Toyotasold 309,230unitsin  the demand for Toyota’s added three more Maruti- i

TOYOTA KIRLOSKAR tries,soasignificantincreasein Maruti models FY25,0f which 160,514 were rebadged models remains based models, helping it Partnership gains

MOTOR'S rapid growth volumestoToyota may notbe rebadged Maruti models.How-  high, but “the company can rebuild momentuminahighly M Maruti

through rebadged Maruti feasible,’said a senior industry = ever, Maruti supplied only onlysellwhatitreceives”. competitive market. Bl Toyota

Suzuki models may slow down,
as Maruti is unlikely to signifi-
cantly increase supplies to its
alliance partner. According to
industry executives, while

executive.Although Maruti may
raise supplies modestly in the
ongoing financial year, the
uptickis expected tobelimited,
the executive added.

Urban Cruiser Hyryder,based on
the Baleno, Fronx, Ertiga, and
Grand Vitara,respectively.These
rebadged modelsaccounted for

106,422 vehicles to Toyota
while selling 648,297 units of
its original versions in the
domestic market. The supply
constraint has meant that for

A query sent to both Toyota
and Maruti regarding their
vehicle-sharing arrangement
and supply plans remained
unanswered till the time of

In contrast, Maruti has seen
limited domesticgainsfrom the
partnership, with just one
rebadged Toyota model, the
Invicto, sold under its badge.

Rebranded

Toyotais seeing robust demand Toyota currently sources 52% of Toyota’s total domestic ~ everyfourcarsMarutisells,Toy-  goingto the press. Only 4,036 units of the Invicto i hiles'
forthesemodels,Maruti’sgrow-  four rebadged models from salesin FY25,upfrom44%in ota manages to sell just one The rebadging arrange- weresoldinFY25,compared to Sale of rebranded | s h\zﬁe '(%S) il
ing export commitmentscould Maruti — the Glanza, Urban FY24,according to data from rebadged version. ment,inplacesinceJune2019, Toyota’s 62,794 units of the 1515 sale | vehilces Source: Siam, companies

constrain furtherallocations.

Cruiser Taisor, Rumion, and

" FROM PAGE 1 |
Vanguard strikes

gold with contra
bets in India

IT ALSO INCREASED the port-
folio holdings in Hindustan
Construction Company,VaTech
Wabag, Samman Capital and
Zee Entertainment. Among its

largest holdings in the portfolio isin the process of rampingup capex guidance was ¥5,500 Amount of
are HDFC Bank, Infosysand Axis capacityto4.2 MTbyFY27. crore but it translated into Name of the Scheme(s) Distribution NAV as on May .09-
Bank. It owns 1.2% of HDFC “We are very serious about  ¥4,500 crore.So,the remaining  per unit)* 2025 (R per unit)
Bank worth 15,431 crore, the investment. Currently,we hasbeenaddedtoFY26. —PTI P
2.6% stake in Infosys worth Nippon India Balanced Advantage Fund - IDCW Option 32.5340
%14,260croreand 1.1% of Axis - = ! [STATE BANK OF INDIA : : : 0.2200
Bankworth 33,814 crore. Vanguard owns 1.2% of HDFC oy ke i AL oty e i Nippon India Balanced Advantage Fund - Direct Plan - - 452105

Its India assets under man- Bank worth %15,431 crore %y SBI Madasme Cama Read, Mumbas, Mahacishaa S22 1 I DCW O tio n .
agement was just %5,433 crore _ Branch Address: 5AN Branch [1 {Hwderahad), [ Mo 34, T01LA p

in end-December 2015 which
rose to 343,047 crore by 2025
March-end.What is interesting
is that the fund house's AUM
tooka 19% hit between Decem-
ber2024 and March 2025 when
India's broader markets cor-

and admiral shares. The latter
has lower expense ratios and
higher investment thresholds.
The Vanguard FTSE Emerging
Markets (EM) Fund is a passive
ETF is a diversified Emerging
Markets fund with an expense

the Society of Indian Automo-

Saharsh Damani,CEO of the

Jindal Stainless eyeing
I40K-cr Maha facility

JINDAL STAINLESS IS “serious
about Maharashtra” and is
engaged in discussions with
the state government to
acquirealand parcelforits pro-
posed ¥40,000-crore stainless
steel manufacturing facility,its
MD Abhyuday Jindal said.
Jindal Stainless has a capac-
ity of 3 million tonnes per
annumatits two plantsin Hisar
(Haryana)and Jajpur(Odisha).It

are in discussions with the
state government for acquisi-
tion ofland,’Jindal told PTI. He
made the remarksinreplytoa
question seeking an update on
theagreement signed with the
Maharashtra government in
March thisyear.

Jindal said capex for FY26
has been fixed at 32,700 crore,
which includes 1,000 crore
spillover of FY25. In FY25,

has been a game-changer for

original Innova Hycross.

Lower Parel (

< Nippon ir6ha Mutual Fund

Wealth sets you free

Nippon Life India Asset Management Limited

(CIN - L65910MH1995PLC220793)

Registered Office: 4th Floor, Tower A, Peninsula Business Park, Ganapatrao Kadam Marg,
W), Mumbai - 400 013. Tel No. +91 022 6808 7000

Fax No. +91 022 6808 7097 « mf.nipponindiaim.com

Notice is hereby given that the Trustee of Nippon India Mutual Fund (“NIMF”) has approved the following
Distribution on the face value of Rs. 10/- per unit under Income Distribution Cum Capital Withdrawal (IDCW)
option of the undernoted scheme of NIMF, with May 14, 2025 as the record date:

MUTUAL
=]

Sai al

Record Date
May 14, 2025#

st Floor, Commper Amenity Cemter, TSETC Bus stand,
Kachigida, Hyderabas] - $(0027

INVITATION FOR EXPRESSION OF INTEREST FOR THE SUBSTITUTION
OF CONCESSHINATIRE IN A DEFOT ANNUITY BASIS ROAD

FROJECT{CONSTRUCTION IN PROGREESS) IN THE STATE OF BIHAR

Asgecial pumpose veloele (Y Concessbonaire ™) wns awarded the concessaan lar tear lanmz od a
rand project in the Sitate of Bihar, developed on design, buibd, finnonce, operate, and transber
(“DRFOT™) an Annuity basis (“Project™) by the Mooonsl Hiphwsy Aotharsy of Indis
(“Autherity™

For resolution of sireas in the Concessionnine, Stae Bank of India (*5B1%) an bebnlT of ihe

. . copgEortivin of lenders (epiboctively, the *Lenders™). has docsded o underiake a ranspasent i 1 1
rected Sharply That 1S, the Sen- ratio Of 0.0790.1ts current net bidding process tawr iclenilificaulvon of oo cligshle entny (the *Bid Process™ ). havine reguoisibe mentlonecl above' WhIChever IS lower'
techmicnl and Anancial copacity (“Selectec™), 10 = thefiiyte e Comcessiamnaine Tor thi residunl

sexwas marginallydown 0.93%
while BSE Midcapand Smallcap
Indexfell 10.58%and 15.48%,
respectivelybetween December
2024 and March 2025.

An email query sent to the
fund house was unanswered.

Vanguard, founded in 1975

by ]Ohl’l Bogle, istheworld's sec- actively managed international ;;'!l!h!ﬁu*:" ishow is” “whatever there i7" and “wiihout recoirse” basis toihe Lenders nnd or Mumbai Sd/_
. .« s . HOHC AFS
Ond_blggeSt. fund house after fund.Itseeksamlmmqmmvest_ Faorbriefdetnils of the Project, format of the BO1 & documents and any further mformadion and May 11, 2025 Authorised Signatory
Blackrock with assets of $10.4 ment ofSB’OOO at unit value of updates; (he Interested Panics moy refier to the wobsiies of State Bank of lodia
Chitps: hank sbi/welsba-in-the-news/suchon-notices/sarfaesi-ond-athers] and/or

trillion as of January 2025. It is
known for its exchange traded
funds, mutual fund schemes
and brokerage services. In mid
2024, itappointed Salim Ramji,
a BlackRockveteran as its CEO.
The fund house offers two
classes of funds: investor shares

asset value is $46. The fund's
largest exposure is in China,
Brazil, Taiwan and South Africa,
as per the index's portfolio. The
fund's net portfolio sizeis $112
billion as of March 2025.

The Vanguard Emerging
Markets Select Stock Fund is an

22.7.1ts expense ratio is 0.75%
and YTD return is 7.51%. The
latter fund ismanaged by Boston
based Wellington Management
Company, Scotland based Baill-
lie Gifford Overseas and New
York-based Pzena Investment
Management.

India-Pak tensions rock

period of the sriginal concession, e undertaking executing halanee worke and for setlement
ol owlskmding IJII'\.'.'i il the Lenders, i accordanee '-'.:II|':|:-.'I.-.'||'.|:1:|:||.1 coiglitiong spocified nibe
dicument myviing hads (" Bid Process Docnment™ pand the cancessson apreemend

In ihis regand, BOBE Capaial Marsets Limated (=BOBUCAPS™) has been apponted as dbi
process aclvisor (Y Process Advisor™) for advising the Lenders-in comnecteon with the Hid
Process/ incidental mintters and congluding the Bid Process,

Seate Bank of [ndha, on beball of the Leeades, lerely nvites eapresgion ol interest d the S EO1F)
fram inberedted Bulders Jcomseriem of bsbdiees having requisole lechmesl ol Bnancind
copocity, - sehstantinlly in the Toomatis) stipulated in the Bal Process Document (<EQT
Decuments™)issued by SBT apd BOBCAPS (each dsch entity being an “Inferested
Party/bs™). as may be acceptable to the Lendes amd the Autharity, G subsiiuting thbe
Concesssmarrt in ke Privject. The Substitufeon of Concessiomnirs 15 om " %s 1% whore 1'%, 0% 1%

BRI ‘n.T"‘Tn -'I||I|]u W, hu'-r'n. s indendersh For amy amendimen |'||'u.’|:'i|.'.|1:.|.-| Iy the Hid
Procese Document, ECH Ehw.'.lmunm andor the Bid Proces, includimg furnber updates. in
pelation te the progrosed einssction, please visil the above-mentiomed websies on a regukar
hasis:

Any Ioterected Party may sobmit the BOEF wide email 1o projecmoadiihoboapsin and
gl rsd aprgiabi cpin along with & hardeopy witlsin 2 (owoed working days of he emaidl,
by edthier baial dehvery, post or couner (at sk and eost of the Buensied Parte) inoa sealed
covelope with the manscopt - “Eyweession of dlerest for Sehafradior of Ooneersimaine
[T LT -"-'«'l:-".n"ll-'.l-:'-.l o Hilvar " re KA - Assista Gremeral Wanwmer, AMT I GM HT
(Secfork, Stresved Asseds Reselwffon Gromg (SARGH ar Stare Bank of fodla, Corporate
Ceartre, st Flowr, £ Wing, Maker Tower, Cuffe Parode, Wb J00 8057,

| g_. EDEC!’&PE BOE Capitud Markets Linvited

Registered (fice: 17042, B Wing, 17ih Floor, Parmes Crescenzn
Pibaby pard seaedtary | Plob Mo C-38039 G Bleck, Bandra Kurla I_'|_-||'||':-||_-:-.. Bandra {E},
af Bank of Band) bt — 4000 LU LlaS000hdH 1 Sba G (Rddis

Im cage o '-\.I i ElCsEL s, plsnss comdaet the follow 1L

'-l. 1u||m:°| Fersons Irlmlm:lc"‘\umlnr E-mruaik 113

T "lllmf:-cl'n

PSP AL L

For Nippon Life India Asset Management Limited
(Asset Management Company for Nippon India Mutual Fund)

*Income distribution will be done, net of tax deducted at source, as applicable.
#or the immediately following Business Day if that day is a non-business day

Pursuant to payment of dividend/IDCW, the NAV of the Scheme will fall to the extent

of payout, and statutory levy, if any. The IDCW payout will be to the extent of above mentioned
Distribution amount per unit or to the extent of available distributable surplus, as on the Record Date

For units in demat form : IDCW will be paid to those Unitholders/Beneficial Owners whose names appear
in the statement of beneficial owners maintained by the Depositories under the IDCW Plan/Option of the
Scheme as on record date.

All unit holders under the IDCW Plan/Option of the above mentioned scheme, whose names appear on the
register of unit holders on the aforesaid record date, will be entitled to receive the IDCW.

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

$SMC

moneywise. be wise.

SMC GLOBAL SECURITIES LIMITED

° ® [ ".'fl vimay Is I"'l:q_l.'. el BUEHLU AN mropecmondjeboboaps. ;

hospitality business [V MaaShan BORCAPS) | FoTomerosmsoy—] "o sbobapsi ( CIN : L74899DL1994PLC063609 )
LEEeTe P ETH "n'"] rl\.'l"'..'.ll’.:'\.u":{l:l:;llll' -:l;u 5 I:"".' I;'r"n.'lu'.'!Ir -;:-'_'\.'l'llhl..l.u'.;.l|I .;'.:.--r g I'I'l""|'|'l'. B :I:l;:"ll.'lu-l" i R.E‘gd. ﬂl:ﬁ[ﬂ: llj'rE_E, Shﬂﬂti 'I:hambEﬂ PLISE ﬂ':"adr NEW ﬂ‘EIhl'l:I.DDEIS
CETTTRATIOT i e ol of N et Lemeders ol o BOIST : 1 ey aiif e bl PETE i i
T i .-.:.r.f.a’-..-.h-.f SBI. fie Lenders cnd BOBCAPS. rcscrve. the +ight do wilhi from Phone Mo : 011-30111000 | E-mall : smc@smcindiaonline.com | website : www.smcindiaonline.com

THE 74-MATCH TOURNA- “Late last week, multiple || iy e i Bl e it oo oAb . s el b e

MENT was to take place across  hotels held top-level meetings et Aol bt T2 i T kil it = -

13 venues - Mumbai, Ahmed-  to decide on measures to con- || 551 il Lk i BOSCARS i i bl o s e e o ans s o Extract of consolidated financial results for the quarter and

abad H derabad Visal(hap_ t]fOl COStS as bUSiHESS dWindleS. '|::I.!. i i Il'.: : H:' | lrll;;":-'.'hl |I:;I:': |r.:r:1 L.l I.:nl- K |:5'Il: .-r.--u .l|.| I::\. 'Illll.:.'l'h. /) r.-:‘ll.l.:. .|I:'..'.'.ll|.|'.ll: Iulll::: I'..:.'.'ll'.l.l.l:..:l:

] y ) Some Of them are eXpeCted tO 1I-\C1'-_-I“|-.II_-.III'.||.--Hll'.l P F e Kl anr E‘“d Ed March 31' 2“25 ':I in Lakhe I:ICL'I'JL atherwise ﬁlﬂll’.‘d}

tanam, Chandigarh, Delhi,Ben-
galuru, Guwahati, Jaipur,
Lucknow, Chennai,Kolkataand

effectahiring freeze, minimis-
ingeven gighiring fornowand
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CONSOLIDATED

> : . . Quarter Ended ¥ear Ended
Dharamsala. The match control HLP (heating, lighting | FORM G | o Particulars == — s T fpm
. . . . I mier I

between Punjab Kings and andpower)costsbyoptimising = |INVITATION FOR EXPRESSION OF INTEREST FOR VISHAL STRUCTURALS PRIVATE LIMITED Ay il s s Pt Pegpiad?
Delhi Capital bei held i tthei rties” Engaged in Engineering, Procurement and Construction (EPC) business y "dl o ) B . mf” e y Y i Aul e

elhi Capital being held In  occupancyatthelirproperties, Unit No. 701-706,7th Floor, Krishna- Govinda Tower Plot No.22-26, Sector 24, Vashi, Opp. {Andited) (Roudited) | WAudibed) {Audited] ‘ :'
Dharamsala last week was  an excutive with a S-sar | | ° Sos St VTUONGH o o 75 | s o oot
Calle OII. Later e chain Said. )

. 1 P (Insolvency Resolution Process for Corporate Persons) Regulations, 2016) 2 Met Profit for the peried (before Tax and Exceptional Items £13.73 5,580.30 8,534.58 10,203,233 24 449 38
decided to suspend the tourna- Optimising ~ occupancy | e periad { P ) ' ' ‘ y
ment foraweek. would mean giving outreserva- ;| Name of the corporate deblor along | VISHAL STRUCTURALS PRIVATE LIMITED 3 Met Profit far the period before Tax (after Exceptional Ttems) 613,73 5,580.30 8,534.58 19,203.33 24,449, 38

Hotels have nowstarted tak-  tionsonspecificfloorstoensure it PAN & CIN/LLP No. (CIN: U28920MH 1983PTC030252) 4 Net Profit for the period after Tax {after Exceptional Items) 408,77 4,366.96 6,623.79  14,681,16 | 18,827.65
ingmeasures to protect margi ns consumption of less electricity 2. | Address of the registered office 1 E':i?N":)o}E)ﬁ?&CX;ﬁ:cﬁ Krishna-Govinda Tower Plot i i T : 3 ] aQ
inthe]ightofdecliningbusiness. andpower. . No.22-é6 Sector,24 Vashi Opp. Sanpada, Railway 5 Total Comprehensive Income for the period (Comprising Profit {afler 253,34 4,566.87 6,591.18 14,768,30 18,90%9.73

e " ' E o t h i q fter tax))
Station, Navi Mumbai, Maharashtra, India, 400705 ax} and Other Comprehensive Income (a
3. | URL of website |NA 6 Pald Up Equity Share Capital 2,094,00 2,094.00 2,094.00 2,094,00 2,094,010
FORM G 4 Details of place where majority of | Office premises no. 701 to 706 on 7th floor of Krishna (Face Value of T 2 gach)
INVITATION FOR EXPRESSION OF INTEREST FOR " | fixed assets are located Govinda tower on plot no. 22-26 sector 24, Vashi, near
BEHUBANESHWAR EXPRESSWAYS PRIVATE LIMITED Sanpada railway station 3784 sq. feet (Super Bilt Up) 7 Other equity 1,18,623.13 | 1,07,478.71
Spbitbct o e ol Ll et RS Office premises no. 401, 404, 405 and 406 on 4th floor of
IS S TR S '.’:lmf:";:_"ifﬂjmfimiﬂ'lﬂsﬁlM 2 Krishna Govinda tower on plot no. 22-26 sector 24, Vashi, 8 Earnings per share {(EPS) (in %)
T 1..a:|lun|.l. P:—..-:llmlm'F'rl:-l:.l.r:lrr'ulul:u ¢ Peesoss| Regulations, 2016 near Sanpada railway St?tion 1918 sq. feet (Super Built Up) fnot annualized except for the vear ended March 31)
| Plot No. 45, MIDC Taloja (1000 sq. mtrs) ; - i )
_ RELEVANT PARTICULARS Basic & Diluted EPS 0.36 4,17 6.30 13.92 17.89

5. | Installed capacity of main products/
services

| The Corporate Debtor was engaged in Engineering,
Procurement, and Construction business. It was a qual-
ified contractor for Maharatna Public Sector Units in the
oil sector. It has executed projects for companies like

Bhubanashwar E:qﬁ:u!lmrl Private Limbted
| CEN : LS2000 L2 010FTC208121

Rrﬂrslr,'n,:rl r:-rﬁ.-,n: D ‘.'-“? ?n-r: Flu-:lr Ramphal

Chawek, Palam Esdry, Sactar-T, Dwarka,

1..| Mame of the corporate debtor along
with AR & CIN LR Mo,

; far N ;
2 l'l.rlr.|r{::;.'5- -:|I' o rlfﬁmmn orffis Refer Mote no.5

boaw Dalhi - £ 10075 HPCL, ONGC. Currently, there are no operations/ongo- Notes:
F Riapist {ffice; Shop Mo-11F li i i . , : . .
rr'::rﬁ ; E'Iq I.:ll i isg'::||q.ml15. ,D. ; ls'lu = ’ - fing projects in the company. - - - 1  These consolidated financial results for tha quarter and year endad March 31, 20625 of SME Global Securitles Limited (*Parent Company') and its'subsidiaries (togather
U E e ey L RE TR | ot 6. | Quantity and value of main products/ | Revenue from Operations in the Financial Year ending il ; 5
Cith Ball, Dwarka, Maw Dethi - 190077 . . X referred as 'Group' ) and Joint Venture have been renewed and recommended by the Audit Committee and approved by the Board of Directors of the Company at its maating
| it [Tt fhen = e services sold in last financial year | March 2024 was INR 30,10,64,253/- ’ : 2 .
3, | URL of website | DEps Sy D, i - - hakd on Sunday, the 11th FMay, 2025, The results Tor the year ended Merch 31, 2025 have baen aedited by the Stetutory Acditors, PC, Bindal & Company, Chartered
4. Delails of place where majarity of Rimigad, Manarashlra 7. | Number of employees/ workmen | Nil (No employees working currently) Accountants
= fixed Bemets G ealed e o Further details including last available | Expression of interest is being invited under two options; o
5. | Instalied capacity of main products) | kot Applicable 8. | financial statements (with schedules) | i. Corporate Debtor as a whole. ~ OR 2 The above is the extract of the detailed format of quarterly and year ended financial results filed with the Stock Exchanges under Regulation 33 of the SEBI { Listing and
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6. | Quaniity and value of maln products’
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B. | Further details mcluding 1251 avallabie | For financies of previcus years -
financlal statermants {with schaduasy | MtpslSdrivegoogle Comydrive. S ders
of tea pears, lists of orediors o DlwrihXunBGeRHahMaBE) P et s 3eusi
avaEabke at R Tusp=geive link

Foer procass ralated dosisEments -
hitpss e banp i/
| Fr procass relsted dociments
Bt S D (Documendt Tale: 9
| [t-t-Ellll:ﬂ Intitaticn fpr Exprassion of Interest)
2T "'.I‘.-, 2025, Tues iy

ii. For one or more assets of the Corporate Debtor in
terms of Regulation 36B(6A) of the Insolvency and
Bankruptcy Board of India (Insolvency Resolution
Process for Corporate Persons) Regulations, 2016 i.e.,
Asset Wise Resolution. For further details, kindly refer to
the detailed invitation of expression of interest (link given
below). Please refer detailed invitation of expression of
interest with details of assets of the Corporate Debtor,
and relevant dates for subsequent events of the process,
| available at: www.ssarvi.com

I Email Request to be sent on:-
| cirp.vishalstructurals@gmail.com 5
| Also available at - www.ssarvi.com

of two years, lists of creditors are

iable at URL Cther Disclosure Requirements) Raguiation, 2015, The full format of the guarter ended financial results are available on the Investor Cornar Section of our wabsite
available a :

www.smcindiaonbine. com,

| Mot Anplicabie

3  Theseconsolidated Anancial results have been prepared In accordance with the Indian Accounting Standards {*Ind AS') prescribed under Section 133 of the Companies Act,
2013 readwith Companias [ Indian Accounting Standardsf Bules, 2015, as amended from time to tima,

d  TheBoard has proposed and recommended final dividend for FY 2024-25 @60% .0 T 1. 20 perequity share< of the face value of T27- each amounting bo 1, 256,40 [akhs to
Its equity shprehalbders (subject 1o aparoval of the sharehodders in the ensuing Annual General Meeting) in addition fo intarim dividend @605 paid during the FY 2024-25,

o, Engitiiity for resokition Appicants thismakas the wotal dividend 1 20% e, T 2 40 per equily Shere.

U des saction ...'-"EIII'I:I of the Code s
aundablr at LRL:
100 Lest dale far rlt-c:-:-ull ol ELpression

Eligibility for resolution applicants
- | under section 25(2)(h) of the Code is
available at URL:

The figures for tha guarter ended March 31, 2025, and March 31, 2024 are the balancing figures between audited figeras in respect of the full Ainanceal yearand the
published year todate figures uptathe end of thicd guarter of the respective financial vear, which were subjected to imited review.

o T T R E 10. :;]"’t‘::::t‘te forreceipt of expression of | 26th May 2025 &  Additional infarmation on standalone financial resultsis as follows
_ | prempective resalitian appliants oscatlinss e 11| Date of issue of provisional listof | 5th June 2025
1z, I:gs.l dlaf r.ilg 5:.|Lu:m=ar|f| I.:-r1 13 /06,2005, Wedrn esday | prospective resolution applicants I T 1N LAKHS]
T3 Dete of e o et KL T " 21/06/2005. Seturday 12. tLaSt date f°flslutt>m'35'°” of objections | 10t June 2025 Quarter Ended Year Ended
prospectve resalution applicents |10 provisional lis L
147 Date of 51 of informatan [0 202G, Fricay 13 Date of issue of final list of 120th June 2025 Particulars March December March March March
mismrandum, -::n.'.:|Il|:'|1|!'|r rmatrix mnd ' .prospective resolution applicants | 31, 2025 31, 2024 31, 2024 31, 2025 31, 1024
'ﬁllhé%ltr':l r-EE-l'.I|:J|L':II "fa"ls.nilq Date of issue of information memo- | 25th June 2025 (Audited }# {Unaudited) (Audited )& {Audited) {Audited)
= :-EI:;':M E:ﬁiﬁ;;ﬁuﬂ;-: =] O Wy Sibe T et 14.| randum, evaluation matrix and
o i e necesary extension of time by Hien e request for resolution plans to Total revenue from operations 19,902.93 12,182.22 25,015.80 02,429.19 85,315.07
Adjudicating Autharity undar sectian 12¢3) of prospective resolution applicants. . :
| | the Code_ 15 Lastldta]te fo|r submission of i25th July 2025 Brofit before tax for the period F49.08 202202 5, 310.26 13117849 17,994.20
16 Processermail id b subimit Expression | beplaips@amail tem resolution plans = ATy P T : -
of Interest e Epiets 16.| Process email id to submit | cirp.vishalstructurals@gmail.com Profit after tax for the period 861.20 1,551.83 3,932.54 10,526.14 14,102.56
17| Details of the como amﬂﬁrr 5 at Registered Expression of Interest I
Il
Mo T o i Note: The information mentioned herein is based on the current information available with the
Date: 12.05.2025 CA Monika Agarwal Resolution Professional as of now. Any additional information received by the Resolution
Place: New Delhi Resolution Professional Professional will be updated from time-to-time to persons making request for the same For and on behall of the Board
For Bhubaneshwar Expresswayvs Private Limited (undar CIRP) through email on the Email ID mentioned against Sr. No. 9
BB Reglstration Mo, IBBI/PA-00LIP-POLLIAT/2005-10/ 11866 CA Prashant Jain Place : Mew Delhi ey = Bas il

5 C, AGGARWAL
{Chalrman & Managing Director)
{DIN : DOOO03I2GT)

MAHESH C, GUPTA
{Vice Chalrman B Managing Director)
[DIN : DO0D30B2)

VINGD KUMAR JAMAR

T b e ey
AFA valld upto: 31.12.2025 [{Prasident & Group CFO)

IBEI Registerad Address: 205 Chopra Comales, B Prest Vikar,
Canumumly Centre, New Dalhi :':E|.'I|.I'.Ir|.lﬁ'g_l'l“=a|| SOET [PROCess Soacifich
cacsmonikesgarwalEgmall.com {registared with 1BE1)

Resolution Professional in the matter of Vishal Structurals Private Limited
Registration Number: IBBI/IPA-001/IP-P01368/2018-19/12131
A-501, Shanti Heights, Plot No, 2,3,9b/10 , Sector 11,
Koparkharine, Navi Mumbai - 400709 , MH.

Date : May 11, 2025

Date: 12th May 2025
Place: Mumbai
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